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Tue St. Paul German Insurance Company is once more en- 
titled to do business in New York. C. H. Smith, Insurance 
Commissioner of Minnesota, last week forwarded a certificate to 
the New York department, setting forth that the company had 
changed sufficient of its assets to conform to the New York 
laws, and asked reinstatement. Superintendent Pierce at once 
responded that the company would be relicensed without delay. 
All the bluster of the company availed it nothing, beyond afford- 
ing President Scheffer an opportunity to air his epistolatory 
eloquence; he would have saved himself some expense and 
much wind had he done at first what he was finally compelled 
to do, viz., yielded compliance to the law of the State in which 
he sought to transact business. The German may some day 
develop into a prominent and popular company, but a “ bull- 
dozing” policy is not likely to contribute to that end. 





Tue New York legislature at its recent session passed a bill 
which became a law April 1 to prevent discrimination by life as- 
surance companies between white and colored persons in the 
matter of rates charged or benefits conferred. As a result, we 
are informed that some of the industrial companies that insured 
colored persons, charging them a somewhat higher rate in ac- 
cordance with their mortality experience than they did white 
persons, have begun canceling the policies of all colored per- 
sons, and have instructed their agents to accept no more risks 
of this kind, . The law may prevent what it terms discrimina- 
tion, but it cannot compel the companies to accept business 
they do not want. At the next session of the legislature it may 
be that a law will be passed prohibiting fire insurance companies 
making discriminations between various kinds of hazards, and 
laying down a uniform rate to be charged for all risks. Any- 
thing is possible in the way of State legislation in these days. 





Our Harrisburg correspondent announced some weeks ago 
the probable retirement of J. M. Forster from the office of In- 
surance Commissioner of Pennsylvania and the appointment of 
George B. Luper as his successor. The events thus fore- 
shadowed have become realities. Mr. Forster, who has been in 
office since the organization of the department, has resigned, 
and the Governor has appointed Mr. Luper to fill the vacancy. 
Mr. Luper has been Deputy Commissioner for a number of 
years, has had charge of the details of the office and has been 
in fact the practical working man of the department. He has 
represented his State at the meetings of the national association 
of supervising officers of insurance, and has taken an active 
part in its deliberations. That he should have been promoted 
is a recognition of his ability, well deserved by him and credit- 
able to the Governor. It has been so much the practice to 
select politicians without any knowledge of insurance as the 
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heads of the insurance departments that the appointment of a 
practical insurance man, who is already familiar with the duties 
of the office, as the Insurance Commissioner of a great and im- 
portant State, is deserving of more than a passing notice. We 
congratulate Commissioner Luper on his advancement and the 
people of his State on having secured his services in a position 
of so great importance. 





WE observe a tendency on the part of newspapers, and espe- 
cially some insurance journals, to give prominence to any fire 
that may have occurred where any portion of the risk had been 
equipped with automatic sprinklers, and in so doing to disparage 
the use of sprinklers. Thisisa very great injustice to the manu- 
facturers of these very useful fire extinguishing appliances. A 
number of able, conscientious gentlemen have devoted much 
study, time and money to the development of automatic sprink- 
lers for the protection of property from fire. The systems they 

“have devised, when properly erected under their own super- 
vision, have been almost uniformly saccessful in stopping the 
spread of flames. That there have been failures is admitted, 
but in a great majority of these cases the failure could be at- 
tributed to other causes than any defect in the sprinkler system. 
Many owners of factories and mills have deemed it sufficient 
protection for their property if they equipped certain portions 
of it with the sprinklers where the hazard was greatest and left 
other portions of their property exposed to the danger of fire. 
We have in mind several such cases where fire originated in that 
portion of the property that was not protected by sprinklers, and 
when the loss has occurred it has been stated that the risk was 
a sprinkled one and the loss chargeable to the inefficiency of 
the sprinklers. As a matter of fact the sprinklers might as well 
have been in another town as in that portion of the building 
where the fire did not occur, The perfected systems of auto- 
matic sprinklers have saved millions of dollars’ worth of prop- 
erty, but the cases where losses are prevented are seldom heard 
of, while no opportunity to disparage sprinklers is lost by cer- 
tain persons who seem to have a grievance against them. There 
are a great many risks that are claimed to be provided with 
sprinklers upon which the owner gets a rebate in his insurance 
rates, but which in fact are not entitled to be called sprinkled 
risks. A so-called system of automatic sprinklers may have 
been put up by inexperienced persons having little knowledge 
of the requirements of the case, who get the job because they 
will do it at a less price than the manufacturers of trustworthy 
sprinkler systems. There are certain insurance brokers who 
have more or less interest in equipping premises with sprinklers, 
who undertake to put up the entire plant if the owner of the prop- 
erty will give them the privilege of placing his insurance for a 
term of years, they making their profit out of the rebate allowed 
for sprinkled risks. Under such an arrangement sprinklers are 
put up in the cheapest form possible and usually without scien- 
tific direction. The aim of the broker is to get the work done 
as cheaply as possible, so that his profits may be the greater. 
Where such imperfect, cheaply constructed systems fail to do 
the work required of them, such failure is charged up against 
sprinklers in general, and the manufacturers of trustworthy ap- 
paratus have to suffer for the faults of the “ Jerry” contractors. 
Notwithstanding all obstacles that the automatic sprinklers have 
had to encounter, they have steadily gained in favor with those 
who have carefully studied their operations and witnessed the 
results obtained, The intelligent men connected with them 
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have so perfected their various forms of sprinklers that a prop- 
erty that is thoroughly equipped with the approved sprinklers is 
almost beyond the possibility of destruction by fire, and the in- 
surance companies are fully justified in making liberal rebates 
from their rates. But the companies should take means to as- 
certain how efficiently the property is equipped before accepting 
the sprinkler system and granting a rebate. The inspectors who 
pass upon them should be experts in the matter of fire protec- 
tion and familiar with all the requirements of a perfect sprinkler 
system. We have contended before, as we do now, that the 
companies have accepted as efficient many equipments that were 
wholly untrustworthy. The truth of this has been demonstrated 
by fires that have occurred in risks where such faulty equip- 
ments have been placed. It is unjust to hold the trustworthy 
manufacturers responsible for the failure of work that has been 
put up by unintelligent workmen and accepted by the property- 
owner because it is cheap. It is possible for the insurance com- 
panies to secure good work and perfect automatic appliances 
if they insist upon it. What is. needed is more careful inspec- 


tion of automatic sprinklers by men who are competent to 
judge of the requirements and of their mechanical construction. 





ELSEWHERE in this issue we print a circular addressed by 
President Moore of the Continental Fire Insurance Company to 
his agents in Texas. It is well known that fire underwriting in 
that State has been pretty well demoralized for a long time, and 
nothing has contributed more to bring about this result than the 
commission question. It was thought that this was satifactorily 
disposed of at a meeting of the Texas Insurance Club last 
month, wher an agreement was signed with great unanimity re- 
stricting commissions to fifteen per cent. A part of this agree- 
‘ ment bound the agents not to retain in their several agencies 
any company that paid more than fifteen per cent. The Conti- 
nental declines to be bound by this agreement, and informs its 
agents that it will stand by them in refusing to acquiesce in it. 
It notifies them that it will arrange to carry their business for 
them should they lose any of their companies. In a later circu- 
lar, explanatory of the one we print, the Continental says that 
the old Texas State Association recognized ten per cent flat 
and fifteen per cent contingent commission as the equivalent of 
fifteen per cent flat, and that it has made connections on this 
basis that it does not care to disturb. It presents two alterna- 
tives to the agents: (1) Tosign the pledge and reduce the com- 
missions of all companies to fifteen.per cent flat; or (2) to de- 
cline to sign; let other companies withdraw, and ask the Conti- 
nental to give facilities for carrying the business. This idea cf 
profit-sharing on a limited scale with agents—or a small flat 
commission with an additional one contingent on the profits of 
the agency—is a venerable “fad” of the Continental that has 
been discussed by underwriters for many years, and laid aside 
as impolitic or unfeasible ; but the Continental continues to re- 
main ina glorious minority of one in maintaining it. Possibly it 
is the absolutely correct method of conducting the business, but 
as ninety-nine companies out of one hundred vote for another 
plan, it would be a gracious act, in the interests of peace and 
harmony, for the Continental to sacrifice its individual opinion 
and yield a cheerful acquiescence to the will of the majority. 
No one company can successfully maintain a claim to the entire 
universe, or to dictate the conditions under which its affairs 
shall be conducted. A plan of operations that is satisfactory to 
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a majority of companies—some of which are older and possess 
even greater underwriting ability than is concentrated in the man- 
agement of the Continental—ought to be good enough for the 
Continental. Even if it does not wholly approve, it might make 
a little concession for the welfare of the business in general, and 
not seek to perpetuate discord and demoralization. To its 
latest Texas circular the Continental adds a postscript advising 
that for the present tariff rates and rules should be observed, a 
covert way of saying that when it gets good and ready it will 
not object to rate cutting or guerilla methods in prosecuting 
the business in Texas. 





Ar last the American Casualty and Security Company (“ Big 
Injun”’) of Baltimore has secured permission to do business in 
New York State. Still it is not happy, for Superintendent 
Pierce restricts it to the transaction of one kind of insurance, 
whereas its broad gauge charter authorizes it to do all kinds ex- 
cept life assurance. It does not desire, however, to do any busi- 
ness except such as may be classed under the general head of 
casualty insurance—such as employers liability, accident, plate 
glass, steam-boiler, etc. Even some of these branches it is not 
particular about, but at the same time does not relish being cur- 
tailed of its charter privileges. The company was organized 
with $1,000,000 of capital and $500,000 surplus, all of which 
has been paid in. It immediately applied for admission to New 
York State, but for some reason Superintendent Maxwell re- 
fused to grant it a license. Why he did so, he never made clear; 
but being.invested with discretionary power, he availed himself 
of it to keep the company out. Superintendent Pierce found 
this one of the vexed questions handed over to him by his pre- 
decessor, and having asked the opinion of Attorney-General 
Tabor regarding it, that officer decided that the company was 
clearly entitled to a license to do one kind of business at least. 
In notifying the company that he is prepared to grant it a license 
for any one kind of business it may elect to transact in the State, 
Superintendent Pierce says : 

The interests of the people of this State would, I believe, be subserved by 
the admission of a company of the large capital and surplus possessed by your 
company, and which purposes to engage in the kinds of business for which 
you desire license, and which are now solely carried on in this State by one 
domestic company, which was formed while the laws of the State permitted 
the organization of companies doing more than one of the several kinds of 
casualty insurance. 

It has been urged upon me that the legislative intent authorizes admission 
of a company to do more than one kind of business, and that there is no exist- 
ing statute forbidding the Superintendent granting the full license asked by 
your company. While this is true, and while my predecessor in 1886 admitted 
the Employers Liability Assurance Corporation (Limited) of England, possess- 
ing a charter fully as broad as yours to transact all the branches of casualty 
business in this State, yet, in view of the position taken by him upon the ap- 
plication made to him by your company, I have determined to refuse to issue 
license to your company to do more than one kind of business, notwithstand- 
ing that I am fully convinced that it would not be detrimental! to the interests 
of the people of this State toadmit your company to do all the kinds of business 
mentioned in your application. 

It seems to us that the Superintendent lays too much stress 
upon the action of his predecessor, which he shows was incon- 
sistent, and yields more to the precedent so established than the 
facts warrant. He says that he thinks the public interests would 
be conserved by permitting the company to enjoy its full charter 
privileges, yet he refuses his consent to this because his prede- 
cessor had done so. He virtually admits that if the application 
had been made to him in the first instance, he would have 
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granted it in full, and he would undoubtedly welcome any pre- 
text that would enable him to do what he believes to be an act 
of justice to the company. It is intimated that the company 
will at once apply for a license to do employers liability insur- 
ance, will deposit the required $1o0,ooo and at once apply to 
the courts for a mandamus requiring the Superintendent to show 
cause why it should not be licensed to the full extent of its 
charter privileges. The executive officers have expressed a 
willingness to deposit with the department $100,000 for each 
class of business they desire to do within the State, and there 
does not appear to be any good reason why it should be refused 
privileges that have been accorded to other corporations. The 
business of casualty insurance, in its various forms, has taken 
on magnificent proportions within the past few years, and when 
a company, so well qualified to provide the indemnity property- 
owners demand, asks permission to supply it, mere technicalities 
should not deprive our citizens of it. Ithas been admitted with 
full charter privileges to nearly every State in the Union, and is 
already doing a large and prosperous business. New York and 
Connecticut are the only States that have hesitated to grant it a 
license. Superintendent Pierce, having conceded so much of 
right to the company, might, with good grace, waive all other 
technicalities and grant its application in full. We believe in 
seeing propertyowners supplied with insurance of every kind to 
the fullest extent. : 











ASSESSMENT ENDOWMENT ORDERS. 


HE House of Representatives of Massachusetts has passed 
a measure which protects fifty-six endowment orders 
permitted to do business in Massachusetts under the law of 
1890, but deprives of license and ejects from the State 204 simi- 
lar endowment concerns which have sprung up and been can- 
vassing for business in the commonwealth since the passage of 
the 1890 measure. Most of these organizations were formed in 
adjoining States by Massachusetts citizens for the purpose of 
evading the law of 1890, which was passed to restrict the organi- 
zation of endowment orders. The present measure has been 
under the charge and was practically framed by J. A. Larkin, 
secretary of the Masons Fraternal Accident Association of 
Westfield, who is a member of the insurance committee of the 
House of Representatives. All amendments offered in behalf 
of the foreign associations were defeated when the bill came up 
before the House for final disposition. The bond investment 
companies, whose plans are denounced as‘even more speculative 
than the endowment orders, have received legislative attention 
through a separate measure, passed by the House, which places 
them under the supervision of the commissioner of foreign 
corporations. To gain an idea of the growth of these socalled 
fraternal orders in Boston, a representative of THE SPECTATOR 
recently observed the signs of not less than nineteen associa- 
tions in one business building located in that city, each organi- 
zation having installed within the building more or less elegant 
and commodious offices and a full corps of salaried officers. 
This action in Massachusetts, and the active hostility shown 
towards these swindling concerns by Commissioner Merrill of 
Massachusetts and Commissioner Linehan of New Hampshire, 
together with the failure of so many of them in Pennsylvania 
and New Jersey, seals the fate of the short term endowment 
associations. The means by which they have swindled thous- 
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ands of confiding persons while the managers of them were 
reaping an abundant harvest of dollars, have been frequently 
exposed in THE SpecTATOR. These organizations were gener- 
ally incorporated as benevolent societies, which are not usually 
subject to State laws regarding insurance associations, but their 
methods have taken on a savor of insurance, hence the activity 
of the insurance officials in their suppression. The Commis- 
sioner of New Hampshire has printed a list of 165 orders that 
have been incorporated in his State, most of them by Massachu- 
setts men for the purpose of “ working” the large cities of the 
latter State. In the same manner many of the orders operating 
in Philadelphia and vicinity were incorporated under the lax 
laws of New Jersey. Colonel Harvey, the new Commissioner 
of New Jersey, has already caused the arrest of a number of the 
incorporators for violating the insurance laws, and their punish- 
ment is likely to be severe. 

While the bill referred to above was pending in the Massachu- 
setts legislature, Commissioner Merrill spoke of the organiza- 
tions that were seeking admission to the State as follows : 


These outside corporations are very largely organized under laws not 
specifically permitting this class of business. Nearly three-fourths of them 
are from New Hampshire, and the Supreme Court of that State has already, 
by a unanimous decision, declared them to be unlawful as being in violation 
of the anti-gambling laws of New Hampshire. These companies report to 
nobody, and are under no supervision or control whatever. There is no re- 
striction as to what they may do with their funds, nor is there any guarantee 
whatsoever that the cash collected from their members shall be kept for the 
payment of the obligations of the corporation ; in fact, so far as the laws 
under which they are organized are concerned, they are utterly irresponsible, 
wild-cat concerns, and there is every reason why, in the interest of the people 
of this commonwealth, this class of corporation should be absolutely and for- 
ever shut out from transacting business in Massachusetts. 


Commissioner Linehan has addressed a circular letter to the 
endowment orders that were seeking licenses from him, in which 
he says: 


You have rendered a statement to this department of the amount of busi- 
ness transacted within a given time, in which you show the amount of cash 
received, and how it was expended, the number of certificates issued, etc., 
but no computation is made therein of the value cf your certificate obligations, 
nor is there any information from which it is possible to form an opinion of 
the solvency of the organization, while there is a great deal in the general 
plan and the business methods of the company to condemn it. No guaran- 
tees are given, nor is there the least protection extended to those who have 
been induced by extravagant promise to purchase certificates, the payment of 
which depends solely on willingness of those who are assessed to meet them, 
and who are under no legal obligations to pay them. 

This will apply to every organization with an endowment fe:ture, with few 
exceptions, that has thus far applied for a license. 

After a rigid investigation of the by-laws and other papers submitted, as 
well as the statement rendered, but one conclusion can be reached by a man 
who cares for his reputation as a public servant, and that is that the various 
plans on which the orders which have thus far reported are founded, are not 
such as to justify the belief that they are sound financially, or beneficial 
morally. Their continuance in business would be injurious to the best inter- 
ests of the people, and a discredit to the good name of the 5 ate. 


It will be but a short time before we shall have heard the last 
of these fraudulent concerns. That they should have met with 
any success whatever would be a matter of surprise were it not 
for the fact that our people are fond of being humbugged ; the 
more extravagant the promises of gain held out to them the 
more eager they appear to be to swallow the glittering bait. 
The lottery schemes that are prohibited by law are mild 
forms of gambling compared to these short-term endowment 
swindles. 
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THE STORM CLOUD IN NEW ENGLAND. 


Last week we reviewed the situation in the fire insurance field controlled by 
the Western Union. On the whole, we found a satisfactory state of affairs in 
the territory controlled by this organization. This week we turn to the East ; 
to that field which comes under the jurisdiction of the New England Insurance 
Exchange and the Boston Board of Fire Underwriters, Affairs there, it must 
be admitted, do not, at the inoment, present as favorable an aspect. On the 
first of July the agreements between the Boston Board and the brokers who 
hold its certificates terminate, and unless new commission rules which are 
acceptable to the members of the Board can be framed and adopted by that 
time, business in Boston, and as a necessary consequence throughout New 
England, will be done under conditions which must prove to be most unsatis- 
factory. 

Briefly stated, the situation in Boston (for here the storm centre is now to 
be seen) is this: The Board finds that while it can practically formulate and 
enforce rules governing the rates of brokerage and commission which shal! be 
paid within the city limits, it cannot under the present arrangement prevent 
the payment to Boston brokers by the special agents of the Exchange of such 
exorbitant commissions on out-of-town business as shall secure for the com- 
panies represented by these special agents the cream of their in-town 
business. 

As a corrective it has been proposed that the Exchange adopt a uniform 
rate of commission to be paid throughout New England. But such arrange- 
ment will not, in the judgment of some of the leading members of both the 
Exchange and the Board, cure the evil. These gentlemen insist that, to make 
any agreement binding, you must go back to the sources of power, to the 
companies themselves, 

They ask. therefore, that an adequate set of brokerage and commission 
rules for the New England field shall be drawn up and presented to the com- 
panies for signature, with the understanding that the acceptance of them by 
eighty-five per cent of the insurance capital represented in the Exchange and 
Board will be requisite to ensure their adoption. 


This matter, it will be seen, is one of more than local importance. For if 
by the first of next July a satisfactory settlement is not reached, we may 
expect to see a chaotic state of affairs in New England, so far as rates and 
commissions are concerned. It is worth while, therefore, to consider what 
may prove to be the loss the companies would sustain if such deplorable con- 
ditions should be experienced. 


In the first place it can be stated that, in the judgment of some of the lead- 
ing underwriters, we must look for a considerable falling off because of com- 
petition in premium receipts in the New England field. This shrinkage is 
placed by them at from twenty to thirty per cent of the present amount of 
premiums. Beyond that there would be a material increase in the com- 
missions. This increase of commissions, in the estimation of these good 
judges, is likely to be from twenty-five to fifty per cent of what is now being 
paid. Let us take the most conservative of these views of the matter, and see 
what it means if these serious consequences should be realized. Roughly 
speaking, the gross premium receipts of the companies represented in the 
Exchange from the New England business amounts to $12,500,000. From 
this sum, if we deduct the present commission charge of say twenty per cent, 
we have the net sum of $10,000,000 to pay losses, other expenses and a profit. 
If, on the other hand, and because of intense and uncontrolled competition, 
which non-agreement would produce, the present gross premium receipts of 
$12,500,000 should be reduced twenty per cent, or to $10,000,000, by the 
lowering of rates, and there should be paid on these reduced receipts an 
increased commission averaging twenty-five per cent, we should then have as 
net premiums derived from the New England field the sum of $7,500,000, 
which would show a loss of $2,500,000 as the result of the inability of the 
companies to come to an agreement as to the commission rules which should 
govern in this territory. 

President Heald, in his address before the National Board the other day, 
presented statistics showing that the underwriting profit during the year 
1890 of 148 American and English companies reporting to the Insurance 
Department of the State of New York was in round numbers $5,000,000. 
Now, these companies he refers to are practically those which, through their 
special and local agents, compose the New England Exchange and the Boston 
Board. The question, therefore, for them to consider is this: Do they wish 
to have the underwriting profit of $5,000,000o—a profit derived from their fire 
business throughout the entire country—cut in two by the loss coming from 
the excessive competition which is threatened in New England ? 
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SPECTATOR SURVEYS. 


THE secretary of a Broadway company a few days ago exhumed an old 
chart published in 1878 by one of our neighbors which was headed ‘* The 
Elite Companies.” It gave a list of companies which represented in the 
statistics of fire underwriting of that year of the total assets of all the com- 
panies 75 per cent, of paid-up capital 67 per cent, of the net surplus funds 80 
per cent, of total income 80 per cent, and of loss payments 82 per cent. With 
this array of strength there were eighty-one companies in the list, and one 
might naturally suppose that the ‘‘ elite” companies also combined the 
promise of permanency. But a smile will come over the faces of our readers 
when they learn that nineteen companies have dropped out of the business, 
and all but one are numbered with the dead. The following “ elite” com- 
panies of 1878 are out of the race in 1891, viz.: Commercial, New York ; 
Commonwealth, Boston; Faneuil Hall, Boston; Howard, New York; 
Jefferson, New York ; Long Island, New York; Manhattan, New York ; 
Manufacturers, Boston; Mechanics and Traders, New York; Merchants, 
New York; Equitable, New York; Peoples of Trenton, N. J.; Peoples, 
Newark, N. J.; Shawmut, Boston ; Shoe and Leather, Boston ; Washington, 
Boston, and Watertown, New York. If an elite directory were printed this 
year, who could select the names of those destined to be off the roll twelve 
years hence? 

* ” ” 

THE agency companies are continually annoyed by the agents living on the 
borders of various States, writing risks in adjacent States, and in this way 
poaching on other agents’ territory. Recently there has been a serious time 
with some Vermont agents who have been curtailed in respect to writing 
New Hampshire risks. It appears that while the companies were all out of 
the Granite State owing to the valued policy law, a Vermont agency near the 
line was allowed to write New Hampshire risks, but several of the agent's 
companies having now returned to the latter State have properly declined to 
allow an agent in Vermont to continue writing in the other State. So this 
Green Mountain boy has resigned four of his companies rather than submit to 
this treatment, and from the way one of his companies talks about it he has 
reason to believe they will all back down provided the agent is willing to 
represent them again. 


* * * a 


EASTERN companies will be interested to learn that there is a very amusing 
controversy in progress at St. Paul, Minn., over an elevator risk owned by a 
railroad. A local insurance agent is director in the road, and has for several 
years handled the insurance on the property. This year a rival agent named 
Strickland offered a rebate to the railroad and scooped in the business. There 
is no law in St. Paul against rebates, and the rival agent is not violating any 
rule, but the other St. Paul man is a kicker, and he says that if it is a question 
of rebate his castor may be considered in the ring, but he will probably wait 
until the policies promised by his rival are delivered. As a directorhe expects to 
see them on the sly, of course, and then the companies which write the 
elevator may look out for an explosion of wrath, The other agents are 
awaiting the event with more than ordinary serenity. 


* * * * 


THE New York State Association has sent out a cautionary notice warning 
the companies against writing on the Mohawk knitting mill (sprinkled) at less 
than forty cents with the eighty per cent co-insurance clause or fifty cents 
flat. They inform the companies that it is reported the risk has been written 
at thirty cents, and while there are many ‘‘ excellent points about the risk,” 
the rate of thirty cents is ‘‘ simply ridiculous.” Not many underwriters will 
contradict this statement, but a few will question the expediency of naming 
a forty cent rate on a risk upon which thirty cents is ‘‘ ridiculous.” The line 
between the fat and lean in this case is extremely thin. 


* 7 * * 


THE officers of companies holding policies on the Grand Opera House in 
this city must have been edified last week in reading an account of a new 
‘* realistic” play performed there in which the following occurs: ‘* The 
scenery for the third act showed the steel factory in full blast after the strike 
had ended. The whole right side of the stage was taken up with glowing, 
flaming furnaces, and the left and centre were filled with cranes, presses and 
smithy tools. With twenty to thirty workmen in sight, all busy, and with 
the fires spouting flame, the result was realistic and productive of enthusiastic 
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applause.” We presume that the. presence of firemen behind the scenes is re- 
garded as sufficient offset to this realism, but it looks very much like an 
increase of risk, or an extent of risk far beyond the one assumed by the com- 
panies whose policies are in force. 

* * * * 


A FEW enquiries among brokers relative to commissions paid by different 
companies reveal an astonishing variation in the terms upon which policies 
are placed. Candor compels us to say that the English companies are more 
liberal than their American neighbors in their dealings with brokers. The 
latter pay twenty-five per cent upon many risks in the dry goods district, 
whereas the American companies generally pay ten and rarely over fifteen 
per cent. One of the $200,000 city companies, however, is credited with 
offers of thirty-five per cent on building risks, and the Bleecker street experi- 
ence does not alarm the company a particle. 


* * . * * 


THERE is a story current in marine circles that in the season contracts made 
this year for lake business, the old Atlantic Mutual is taking the lion’s share, 
to the discomfiture of some English and American competitors. It would be 
quite interesting to quote the rate accepted by the Atlantic from some of its 
season customers, but the figures might prove an advertisement, and we 
refrain. The policy of the company, however, is regarded by marine cus- 
tomers about the same as a fire policy in the Aitna of Hartford is regarded by 
its patrons, and about all the company’s competitors can do is to hold up 
their hands and cry aloud, ‘*‘ Amazing, amazing !” 


* * * * 


THE city brokers who heard so much about the way that the Peoria, IIl., 
agents played on the fears of the companies’ general agents lest the New York 
brokers should get a° nibble at the whiskey trust properties in the West, do 
not forget that about this time these policies are nearing expiration. In fact, 
one of them was around last week with a skeleton schedule soliciting a bid 
from an English company, but the manager refused to give him any encourage- 
ment. 

7 * * * 

A FRIEND of P. B. Armstrong says that his rivals may laugh, but it won’t 
be long before the ‘* Big Three ” are made the ‘‘ Big Four,” and that since it 
was published that the Armstrong combination was inthe market to purchase 
a controlling interest in a company, several proposals involving a scheme of 
that character have been presented to him for acceptance. Provided the cash 
is ready it is entirely proper to assume there is a price which will buy a dozen 
companies, but then the terms! there’s the rub. 


* * * * 


A LOCAL company in this city recently canceled twelve policies on whiskey 
in Kentucky bonded warehouses which had been written below the tariff rate 
through a broker's misrepresentation caused by a Kentucky agent’s fraudulent 
statements. - 

* * . 

WE are informed that the Patrol investigation ordered by the local board 
last November, has not been abandoned but is in progress, although wit- 
nesses are neither numerous nor voluble. Necessarily testimony in matters 
affecting personal integrity is drawn out with difficulty. Still it is remem- 
bered when the investigation was ordered, there were promises of interesting 
developments, and the long delay in keeping the promise only tends to whet 
the appetites of some while others quietly wink and whisper ‘* humbug.” 


* * * * 


THe brokers with dwelling and household furniture policies requiring re- 
newal this month are quite agreed that there is a general demand for increased 
rates on term policies about expiring. This does not signify much upon poli- 
cies which were written three years ago for ten cents for the term, but we 
have heard through brokers of several companies demanding twice as much 
for the same term now. This is hopeful but not conclusive of higher rates 
being demanded, One company is accused of the inconsistency of demanding 
twenty cents for three years on a renewal of an old policy and taking a new 
line on the dwelling next door of similar construction for fifteen cents. 


* * * * 


A TANNERY policy with one item on bark piled in woods a mile distant 
from the tannery picked up a forest fire loss a fortnight ago for $4250; a very 
douotful kind of an annex. 
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NEW ENGLAND NOTES. 
[From A STAFF CORRESPONDENT. } 

The New Hampshire Fire Insurance Company of Manchester is erecting a 
new building 25 x 100 at the side of its present edifice, which is but a few years 
old. When the new structure is completed, the New Hampshire Fire will 
have a home office building 50x 100, imposing in appearance and yielding a 
profitable rate of interest in addition to furnishing accommodations for the 
company’s executive and clerical staff. The facade of the new structure will 
be identical with the present one, of Nova Scotia free stone, and will join 
with the present front so as to give the appearance of one building. The 
new edifice will be devoted to mercantile uses and has already been leased. 

The Granite State Fire Insurance Company of Portsmouth, in 1890 received 
$197,000 in gross premiums from the State of New Hampshire, a larger 
amount than any other company. Thus far in 1891 it has steadily increased 
its New Hampshire business over the figures for the corresponding months of 
last year. 

The Peoples Fire Insurance Company of Manchester continues to flourish 
and increase its assets and surplus. 

The Connecticut Indemnity Association of Waterbury is extending its 
operations into various States, and expects to more than double its business in 
1891 over that accomplished in 18go. 

The Connecticut General Life Insurance Company of Hartford, though the 
smallest of the regular life companies of Connecticut, commands the confi- 
dence of all persons needing life insurance. By its last statement the com- 
pany reports assets of $2,105,849, and a surplus to policyholders, by the most 
stringent lega! standard, of not less than $510,218. In 1890 the company in- 
creased its assets, net surplus, number of policies and amount of insurance. 
The company is managed by Thomas W. Russell, one of the oldest and most 
experienced life underwriters, who is ably assisted by F. V. Hudson, secre- 
tfty. 

As a result of the merging agreement of the Flour City Life of Rochester 
in the Life Union of New York, the executive staff of the respective associa- 
tions are now announced as follows: Life Union—Joseph T. Baldwin, presi- 
dent; C. F. Underhill, vice-president and general manager; George S. 
Hickok, treasurer; Ralph Marden, secretary; W. H. Law, counselor; W. 
P. Colvin, adjuster. Flour City Life Association—C. F, Underhill, presi- 
dent; J. T. Baldwin, vice-president; Ralph Marden, treasurer; G. F. 
Potter, comptroller ; W. P. Chase, secretary ; W. H. Law, counsel. 

J. M. Holcombe, vice-president of the Phoenix Mutual Life Insurance 
Company of Hartford, is taking a well earned and deserved vacation tour in 
Europe. 

In 1847 George L. Chase, now president of the Hartford Fire Insurance 
Company and one of the most accomplished fire underwriters living, wrote his 
first insurance risk. The second risk that he placed was on property of his 
father, Paul C, Chase, at Millbury, Mass,, and the policy is still held by Mr. 
Chase as a memento of the beginning of his insurance career, and also as a 
curiosity in fire underwriting in these days. It was issued by the Farmers 
Mutual Fire Insurance Company of Georgetown, Mass., insuring the elder 
Chase for the total sum of $1200, being $800 on dwelling house, $150 on barn 
and shed, $100 on furniture and $150 on grain, The insured gavea premium 
note for $72, on which he made a cash payment of five per cent, or $3.60, and 
a policy fee of $1, which latter sum the younger Chase pocketed as his com- 
mission for placing the insurance. Mr, Chase was a director in the Farmers 
Mutual, becoming so wh: n he was but twenty years of age. 

The Medical and Sanitary Aid Association has been started at Westfield, 
Mass., with a branch office in the Globe Building, Boston. This association 
proposes to give medical service for a stated annual sum per capita and will 
extend its operations for the present throughout the New England cities. The 
Medical and Sanitary Aid Association is formed for the purpose of furnishing 
to a class of people in moderate financial circumstances, at a small annual fee 
payable weekly, all the medical and surgical treatment they or their families 
may require, and by special arrangements medicines will be supplied to mem- 
bers of the association on prescriptions written by association physicians at 
the uniform price of fifteen centsdor each prescription, The association will 
inspect the sanitary conditions of the dwellings and so far as possible reduce 
the sick and death rate among its members. It assures them that they will, 
without extra expense, receive the attention when sick of the best skill to be 
had, and in critical cases the services of eminent specialists. Ina table pub- 
lished in the literature of the association the cost to members is given per day, 
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week, month, quarter and year. An individual is charged $6; two members 
of a family $11, three members $15, and so on, so that the charge per member 
of a family of ten persons will be $3.10 annually. An admission fee per 
family is charged, payable but once, ranging from fifty cents to $2, according 
to the size of the family. The company has been organized by Massachusetts 
business men of good reputation. The following are its officers: Gen. J. M. 
Corse, president; Col. William M. Olin and R. W. Parks, vice-presidents, 
Ralph D. Gillett, secretary and treasurer; Hon. J. Q. A. Brackett, attorney; 
Frank M. Johnson, M. D., medical supervisor. Vice-president Parks is secre- 
tary and manager of the Bay State Beneficiary Association of Westfield. 
There is one other similar organization doing business in America, located in 
Chicago and called the Medical Aid Society. 

Taking the average rate for fire insurance the entire country over the com- 
panies appear to be getting as much premium now as fifteen, twenty or thirty 
years ago notwithstanding repeated statements to the contrary. It is true 
that in the larger cities in the East, and especially the Metropolitan district, 
rates have declined much, but the companies doing a wide agency business fully 
make up for what they lose in the East in underselling insurance by charging 
higher rates in the West and South. We were recently shown a schedule from 
the books of one of the largest American companies which showed the 
average rate received by that company for a period of twenty-eight years from 
1860 to 1888. In 1360 the figures showed the rate to be 100; in 1865, 95 ; 
1870, 117; 1875, 123; 1880, 106; 1885, 128; 1886, 128; 1887, 127. It will 
be noted that in recent years a larger average premium has been obtained than 
even immediately following the time of the Chicago fire. ‘he company re- 
ferred to is cne of the best managed institutions in the country, but it is fair 
to say that as the premium in fire insurance is not so easily controlled by a 
particular company as perhaps the expense account, that most of the other 
agency companies doing a widespread business have received a like average 
of premiums to the organization quoted. 

The tna Insurance Company of Hartford has established a catering 
department and now furnishes its clerks and other employees with meals at 
the noon hour in its own building. This is a businesslike move which other 
companies in Hartford could follow with profit. It has been the custom in 
that city, and still is to considerable extent, to suspend business almost entirely 
during the time between 12 and 2 o'clock to permit officers of companies, 
and banks, heads of firms, and clerks to go home, in many cases far out into 
the suburbs, to get their dinners. In this way much valuable time in the 
middle of the day is lost and the working hours in the afternoon strung out 
accordingly. 

G. D. Barwell of Cleveland, for a long time general agent of the Hartford 
Steam Boiler Insurance Company, died recently. 

The recent taking over by the Massichusetts Benefit Association of the 
entire risks of the Western Union Mutual Life Society and, about a year ago, 
the taking over of the risks of the New England Mutual Aid Society by the 
National Life and Maturity were probably the only two cases of actual rein- 
surance contracts ever effected between assessment companies in the full 
understanding of the term. In the cases cited the entire membership was 
taken over and policies of the reinsuring company substituted for those of the 
old company, or guarantee slips were issued, which are legal under the Mas- 
sachusetts laws. 

English managers, for some reason or other, seem to think that the time is 
coming when foreign companies will be altogether prohibited ftom, or seri- 
ously restricted in, entering the United States for business, and to this theory, 
some underwriters entertain, is due several admissions that have occurred in 
the past year, and especially during the past few months, Every English 
office that has had a remote idea of coming to this country, with one or two 
exceptions, has taken steps to doso recently, and some, already admitted, 
propose to remain quite inactive over here until they get ready for active 
business. Hence, in these days, the appointment of an American representa- 
tive for a foreign company does not signify what it did formerly when the 
companies entered the United States, preceded by a brass band, with the in- 
tention of doing a wide-spread business at once, began a system of extensive 
advertising, and undertook, without loss of time, to install themselves in the 
confidence of the insurance world and the public. Late admissions include 
the Caledonian, Manchester, Union, Atlas, National of Ireland, Palatine and 
Royal Exchange. A leading underwriter lately gave it as his opinion that the 
greater number of these companies have entered the country, so that the 
doors cannot be closed against them in the future. Ile cited, also, the recent 
organizations effected in this country of the Commercial Union of New York 
and the American Scottish National of Hartford by the representatives of for- 
eign companies of the same name as being steps taken in the saine direction. 
Perhaps the unfair discriminations exercised in Europe against American 
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companies may lead to retaliatory legislation at some time, and possibly our 
English cousins are correct in their apprehensions. 

Hollis & Snow, who have recently been favored with the agency of the Union 
and Atlas companies for Massachusetts, will merely countersign policies writ- 
ten on Massachusetts property by the former company, it being a peculiarity 
of the plans of that company that all policies must be issued direct from the 
office of Hall & Henshaw of New-York. The Union writes a fixed sum of 
$5c0o insurance, no less, no more, no matter what the character of the risk 
accepted, which is another peculiarity of the American plan of operations. 

Bosron, May 18. Rtn 5.8. 





PHILADELPHIA INSURANCE MATTERS. 
[From Our Own CORRESPONDENT. ] 


There has been for some time past a doubt existing in the minds of some 
of the signers of our compact as to the rate of commission that can be paid 
to brokers, the signers of same, many holding that an agency or company 
could pay whatever commission they chose, so long as the broker was willing 
to accept, as they had made no agreement not to do so, and that the responsi- 
bility rested entirely with the broker. At the quarterly meeting of the Phila- 
delphia Fire Underwriters Association, held on May 15, president George FE, 
Wagner offered the following relative to the subject, which was unanimously 
adopted and ordered printed and distributed among the members : 

The question as to the restriction on members from the payment of broker- 
age in excess of fifteen per cent having been raised, attention is called to the 
compact, particularly to sections 7 and 12, and to the third paragraph of 
the section explaining the effect of the agreement. Section 7 prohibits the 
payment of brokerage to anyone not a member of the compact. Section 12 
prohibits any signer of the compact from accepting any brokerage in excess 
of fifteen per cent. 

As all companies and agents are signers of the compact, no brokerage in 
excess of fifteen per cent can be paid, because none but signers can be paid 
any brokerage, and no signer can accept brokerage in excess of fifteen per 
cent. It therefore follows, as is clearly stated in the supplement to the com- 
pact, which is here quoted, the effect of the agreement under the modified 
form would be: ‘ Paragraph third. And to fix the brokerage to all (except 
solicitors as provided for) at fifteen per cent.” 

At the meeting mentioned above it was also reported by the executive 
committee that complaints had been lodged against a number of the mem- 
bes (not less than fifteen). Committees will be appointed by the president 
to try the different charges made. 

The annual meeting of the American Fire Insurance Company was held 
on May 4, and the following directors were elected to serve for the ensuing 
year: Thomas H. Montgomery, P. S. Hutchinson, Israel Morris, Chas. R. 
Perot, Alex. Biddle, Samuel Welsh, Joseph E. Gillingham, Charles 5, 
Whelen and Edward F. Beale, Jr. Ata subsequent meeting of the board of 
directors, Thomas H. Montgomery was re-elected president ; Charles R. 
Perot, vice-president ; and Richard Maris, secretary. 

The United Security Life Insurance and Trust Company of Philadelphia 
have added $25,000 to its surplus, making a total of that fund $250,000. 

The directors of the Spring Garden Insurance Company have issued a 
circular letter, in which they state that they have no connection whatever 
with the bank of the same name which closed its doors last week, and that 
their auditing committee have handled every item of their assets, and after a 
very careful examination find that everything in and about their accounts are 
correct, and that they do not hold a share of the Spring Garden National 
Bank, 

The firm of Gade & Munroe, representatives of the American Casualty 
Insurance and Security Company, has been dissolved, and Fred. W. Gade 
has associated with him Grove Locher in the management of the company, 
under the firm name of Gade & Locher. Mr. Locher was formerly manager 
of the Pennsylvania Boiler Insurance Company, which reinsured all of its 
business with the American. Q. U. AKER. 
PHILADELPHIA, May 18, 





AROUND ATLANTA. 
[From Our Own CorRRESPONDENT. } 

Thos. Egleston, general agent of the Hartford Fire Insurance Company, 
will leave Atlanta June 6 for Europe. As the ‘‘heated term” is coming 
upon us, Mr. Egleston is to take his vacation for a rest and a pleasure trip. 
He will leave his company in the able hands of his special agents. 

Clarence Knowles, the well known general agent and accomplished gentle- 
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man, will also leave us in a short time for Europe. He leaves about a week 
earlier than Mr, Egleston, and will make a short stay in New York to attend 
some business before going abroad. It is probable that he will be joined in 
New York by Mr. Egleston. and they will ‘* do” Europe together. 

Mr. Cunningham, general agent of the Mutual Life of New York, together 
with several other gentlemen of this city, has commenced building a new 
opera house. It is situated at the corner of Edgewood avenue and Butler 
street, and when finished will be a fine building. 

In laying the foundation of the Equitable building the other day, the wall 
of one of the adjoining buildings was weakened so much by the excavation 
that it fell in. The contractor, as a matter of course, had to replace the 
wall, 

Peyton Douglas has bought an interest in the insurance firm of Ketner & 
Ogden, The firm name now is Ketner, Ogden & Douglas. 

C. C. Kennebrew, the local agent of the Northwestern Mutual Life, has 
taken a partner in his business. The new member of the firm is E. Harris, 
and the firm name is now Kennebrew & Harris. 

Several ‘attempts have recently been made by the local agents to form a 
kind of protective association, and also to create a better feeling among 
agents towards each other, A meeting of agents was called a few days since 
and an organization was formed. It is to be called the Atlanta Insurance 
Exchange. It has for president, W. P. Patillo; vice-president, John A. 
Whitner ; secretary and treasurer, M. B. Corbett. An organization of this 
kind has been needed for some time. Most of the agents have kept distant 
from each other, and therefore tittle has been done for the general good of 
insurance. The Exchange proposes to see to it that all agents toe the line 
and act squarely, and that all the compact regulations are complied with, 
Each member will be required to sign certain rules and regulations. The 
complaint has lately been made that certain agenis have been dividing com- 
missions with their customers. This association proposes to protect its 
members from this sort of business and also to hunt up the men who do it. 
It is to be hoped that it will succeed. 

The Atlanta Home and the United Underwriters are enlarging their terri- 
tory. They will issue a joint policy, the Atlanta Home having two thirds 
and the Underwriters one third. This is a strong combination, and the 
companies will no doubt do well by this new departure. The reputation of 
the Atlanta Home is well established, and the United Underwriters, although 
it has been doing business but a little over a year, made a splendid showing 
in their January statement. J. R, Nutting, secretary of the Underwriters, 
will also act as manager of agencies, the position formerly filled by Mr. Swain. 

Fire escapes have been put on nearly all the large buildings in the city, 
especially those buildings which are used as hotels and apartments. This is 
avery good thing, as some of our largest buildings are very poorly con- 
structed, and if they should take fire, escape by the ordinary method would 
be impossible. 

Charles F, Whitner, the youngest son of Major John C. Whitner, one of 
the most prominent of Southern managers, has just returned from Macon, 
Ga., where he has been for the last two weeks inspecting the business of the 
companies of which his father is manager. This is Mr. Whitner’s first step 
as special agent, and he will doubtless make a success in that line. He 
leaves in a few days for Savannah, and from there goes to Augusta. 

Thompson & Thorn have secured the local agency of the A°tna Life, and 
as they are ‘‘ hustlers,” no doubt things will hum. LAUNCELOT, 





NOTES EN ROUTE. 
[From Our Own CorRRESPONDENT. ] 


The Royal’s Southern department, in charge of Barbee & Castleman of 
Louisville, is now domiciled in the spacious new Commerce Building in that 
city. The department occupies a space 35 x 105 feet on the ground floor and 
has perhaps the best appointed offices in the city. 

The National of Cincinnati is cunsidering the advisability of entering the 
agency field in its own State. 

The Knights Templar and Masonic Mutual Aid Association of Cincinnati 
has changed its plans and rates, making the premium calls quarterly now in- 
stead of ad libitum, as in the past, and adopting the natural premium table of 
rates up to seventy years, after which age it is not proposed to increase the 
rates, 

The Firemens of Dayton, O., is extending its business in the Western field 
very generally, and reports the first quarter of 1891 as the most prosperous it 
has had for a number of years. Lowaand Colurado will be entered shortly. The 
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Firemens made handsome increases last year, notably in its surplus, which was 
$72,982 on January 1, against $54 993 in the previous year. Secretary Rich- 
ardson has started out to make 1891 the company's banner year, and has real- 
ized his best expectations up to date. 

The agency of John S. Kountz of Toledo, O., representing the Royal, Fire 
Association of Philadelphia and New York Bowery, and already making the 
largest single agency in the city, can accommodate one more large and well- 
known company. 

The McNamar Watchman’s Telegraph Alarm System, a local call box sys- 
tem, is now in use in 103 risks in Toledo, O. The present system embraces 
about 500 boxes, -which give over 600 reports an hour. The board of under- 
writers makes a fair reduction in rates wherever used. 

McC. Lebeau, formerly agent of the National Life of Vermont at Ann Ar. 
bor, Mich., has been appointed State agent for the same company, succeeding 
S. F. Angus, resigned. Mr. Lebeau will make Detroit his headquarters, oc- 
cupying the same offices as his predecessor. 

S. F> Angus, the new president and general manager of the Imperial Life, 
represented the National Life of Vermont as Michigan State agent for twenty- 
six months, in which time he doubled the latter's premium receipts twice in suc- 
cession, and made a reputation for himself as a life worker which stands un- 
excelled. He is regarded as a careful, ex; erienced and versatile life under- 
writer, possessed of considerable executive ability and quite capable of filling 
his new position creditably. 

F. R. Alderman, the new secretary of the Imperial Life of Detroit, was 
formerly connected with the Michigan State agency of the National Life of 
Vermont, under S. F. Angus, the new president and general manager of the 
Imperial, and was considered that gentleman’s most able lieutenant, which is 
saying a great deal, as Mr. Angus had a corps of workers in his office second 
to none in the State. 

It is the intention of the Imperial’s new management to write about 
$2,000,000 worth of new business this year, exclusively old line, and perhaps 
twice that amount of natural premium. Next year it will strive to write about 
an.equal amount of each, and in the following year make the old line business 
about 33% per cent greater than the natural premium. It proposes in this 
way to gradually convert the company into a level premium one. It is the 
opinion of those acquainted with the new management that the Imperial will 
meet with much success at its hands. 

Michigan will have a new $100,000 fire company about July 1. The stock 
is over half subscribed for at this time. 

The Farmers and Stockbreeders Live Stock Association of Columbus, 
O., is to be reorganized as a joint stock company with $100,000 capital, 
divided into 1000 shares of $100 each. Over fifty per cent of the stock has 
already been taken. The reorganized company will be known as the Farmers 
and Stockbreeders Live Stock Insurance Company. T. &. P. 

DETROIT, May 16. 





NOTES FROM CHICAGO. 


[From Our OWN CORRESPONDENT. | 


A new brokerage firm has appeared in Chicago, styled Neill, Raymond & 
Co., and from the printed circulars one is led to believe that the surplus line 
question has at last been solved and a boon to underwriters granted. ‘‘ We 
are the general agents for several first-class insurance companies,” the cir- 
cular reads, ‘‘ and are prepared to issue policies for any required amount on 
short notice, regardless of location or degree of hazard, and we are allowed 
the privilege of fixing such rates as may in our judgment seem adequate.” 
Two of the aforesaid first-class (?) companies are mutuals, the Portland Union 
Indemnity Association and the Tremont Mutual Fire of Tremont, O. Mr. 
Neill of the firm is president of the Portland and Mr. Raymond is secretary. 
J. P. Elderkin (who was formerly general Eastern ayent of the Farmers and 
Merchants of Albany) fills out the completement of the firm. 

Secretary Charles E. Worthington of the Protection Mutual Fire leaves for 
Boston to-night to act as assistant to President S, E. Barton in the manage- 
ment of the Electric Mutual Fire of that city. F. L. Bellows, assistant 
secretary, will act as manager of the Protection during Mr. Worthington’s 
absence. 

The companies who write business over the heads of their local representatives 
have of late received several vigorous protests from ageuts’ associations in 
various cities and towns, The latest, dated May 5, hails from Piqua, O., 
and is as follows : 


Whereas certain firms, corporations or trusts doing business in Piqua, O., 
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have placed their entire line of insurance with brokers and agents outside of 
Piqua, therefore be it 

Resolved, That we do no business with any company, or accept the agency 
of any company that will allow business in Piqua to be written in the com- 
panies by any agent or broker outside the city of Piqua ; 

Resolved, That we will not accept any business whatever upon any terms on 
= located in Piqua through any broker or agent located outside the city of 

iqua ; 

Resolved, That any agent doing business in the city of Piqua, violating any 
part of the above resolutions, shall be fined in the sum of fifty dollars, 

The above was signed by all the agents in the city. 

Messrs. Fenno & Smith have removed from the Rookery and now occupy 
pleasant quarters in the Insurance Exchange building. Both these gentle- 
men are capable underwriters and genuine Western ‘* hustlers.” 

Mayor Washburne has ordered that all city employees whose position re- 
quires the furnishing of a bond secure the same from the Fidelity and Casualty 
Company of New York. 

The members of the Insurance Fire Patrol have been insured against acci- 
dent in the American Casualty and Security Company. 

John B. Jeffrey, a prominent publisher of this city, has become connected 
with the AEtna Life under Manager R, J. Linas. 

The Manchester Fire is now located in pleasant and spacious quarters on 
the second floor of the Rialto building. Manager Dudley stated that the 
business of the company thus far had been very satisfactory. 

While responding to an alarm of fire on the 4th Captain J. M. Cohnof En- 
gine Company No. Ig was thrown from the hose cart and sustained injuries 
which caused his death several days Ister. 

The Chicago Life Underwriters Association will hold their regular monthly 
meeting at the Union League Club on the Iogth inst. Delegates will be 
selected to attend the National Association meeting to be held at Detroit next 
month. 

There have been rumors from time to time regarding the Atlas establishing 
an agency in this city. Manager Pipkin is in town looking over the ground 
to that end. 

Quinlin & Miller is a new insurance firm at Harvey, Chicago’s latest 
suburb. 

The election of a successor to the late W. A. Butler, president of the 
Michigan Mutual Life of Detroit, will take place at the regular quarterly 
meeting of the directors, July 28. 

On June 1 Robert Bourne, for several years past inspector for the commit- 
tee on improved risks for the Union, severs his connection with that body, 
and removes to the South to fill a similar position for the Underwriters Pro- 
tection and Improvement Committee. 

The latest appointments of the Manchester Fire are A, H. White & Co., 
local agents at Providence, R. J., and D. F. Arnold of Dallas, Tex., special 
agent for Texas and Arkansas. G. A, W. 

Ciicaco, May 16, 


ILLINOIS LEGISLATION. 
[From Our Own CorRESPONDENT. ] . 

The legislature of this State will adjourn size die on June 12. That has 
been definitely settled by the adoption of a joint resolution of the two houses 
during the past week. 

During the session quite a number of bills affecting insurance interests 
have been introduced, the more important of which have heretofore been 
referred to in THE SPECTATOR. So far, however, none have passed the 
Houses or been sent to the Governor. 

The Senate has passed the bill, heretofore referred to, providing that for- 
eign fire insurance companies desiring to transact business in Illinois shall 
prove to the satisfaction of the insurance department of this State that they are 
possessed of at least $200,000 in cash assets. The bill was prepared in the 
office of the Attorney-General and approved by the Auditor before it was 
introduced. It is now in the House, and will doubtless become a law. 

During the past week a valued policy bill, introduced in the early part of 
the session, was reported back by the insurance committee of the House with 
a recommendation that it be laid upon the table. The author of the bill at 
once moved to non-concur in the report, when a discussion ensued which took 
up a greater portion of the legislative day. The motion finally prevailed, and 
the bill was sent to first reading. This bill is an old-timer, and has been 
before every session of the Illinois legislature for the last ten years, at least. 
Two years ago it passed the House, but failed of passage in the Senate. Its 
chances of becoming a law are slim, and it is looked upon by many with con- 
siderable suspicion. 

The-officers of the various benefit insurance associations of this State, after 
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consultation with the insurance department, prepared a bill which is designed 
to remedy certain defects in the present law governing such associations, and 
it was presented in the House several days ago. Briefly, it provides means of 
proving the serving of notices to members, and allows the surplus of benefit 
companies to be invested in such securities as are permitted to other life com- 
panies organized under the laws of this State. 

The Standard Policy bill, referred to in my last communication, has been 
recommended for passage by the House committee on insurance, and it will 
be pushed forward as rapidly as possible. It provides that the Auditor shal] 
prepare a form of policy which all companies doing business in this State 
shall adopt, and any company using any other form of policy will b: deemed 
guilty of a misdemeanor, and be subject to a fine of from $25 to $250. It is 
proposed that the measure will go into effect May 1, 1892. 

The House committee on insurance has also recommended for passage a bill 
prohibiting the issuance of fire insurance policies by agents non-residents of 
of this State, and prohibiting the Auditor from issuing certificates of authority 
to such persons. 

In my last communication brief mention was made of the fact that dupli- 
cate bills had been introduced in the Senate and House providing for the 
creation of an insurance commissioner for this State, thereby taking the man- 
agement of insurance department from the office of the Auditor and making 
Chicago headquarters of the insurance department of Illinois. The bills 
were referred to the insurance committees of either House, and there they 
remain now, and will doubtless be there at the close of the session, unless 
reported back with the recommendation that they do not pass. There are no 
interests in the State that demand or require such legislation, and there is no 
necessity existing why such action should be taken. There is not now, nor 
has there ever been, any scandal in connection with the management of that 
department of the State’s interests, but on the other hand, the affairs of the 
insurance department have been conducted efficiently, honestly and to the 
absolute satisfaction of all concerned. General Pavey is a careful and able 
official, and has surrounding him a force of assistants, all of whom have had 
years of experience in that particular branch of the public service, and he has 
the respect and confidence of all who have had business with his department. 

SPRINGFIELD, ILL., May 18. J. B. M. 














INDUSTRIAL ASSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 


—Agent Geo. A. Frank has resigned his position with the Prudential, at 
Rochester. 

—J. O'Hare is now assistant superintendent with the Sun Life, at Nash- 
ville, Tenn. 

—W. J. Boyce, assistant superintendent for the Metropolitan at Washing- 
ton, has resigned. 

—W.C. McClellan has entered the ranks of the Sun Life as assistant 
superintendent. 

—The Metropolitan premoted Agent H. F. Dupka as assistant superinten- 
dent at Buffalo, 

—G. II. Potter has been promoted by the Prudential and transferred to 
Evansville, Ind. 

—The Prudential appointed G. W. Naylor as assistant superintendent at 
Red Bank, N. J. 

—E. F. Reilly has been promoted to assistant superintendent for the Pru- 
dential, at Denver. 

—Assistant Wind of Buffalo was promoted by the Metropolitan to super- 
intendent at Toledo. 

—The Prudential promoted Agent C. Schroeder to assistant superintendent 
under C. Dy Keman. 

—C. B. Herschenroder has been appointed assistant superintendent for the 
Prudential, at Albany. 

—The German government borrowed a good idea from an industrial com- 
pany, the *‘ Frederich Wilhelm,” by concluding to use stamps as receipt fo! 
premiums paid in connection with the compulsory insurance scheme, A card 
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is issued with fifty-two blank spaces, and as the premiums are paid a stamp is 
affixed to the proper part of the card. 

—The Metropolitan advanced Agent P. H. Garrett to assistant superin- 
tendent at Lancaster, Pa, 

—A, J. Bradley resigned his position as assistant superintendent for the 
Metropolitan, at Toledo, 

—J.S. Chenneour has left the service of the Peoples. He was with the 
company in Philadelphia. 

—Samson Emerson has been promoted by the Metropolitan and transferred 
from Cleveland to Boston. 

—We understand Assistant W. E. Harding has resigned his assistancy with 
the Sun Life, at Louisville. 

—E. S. Wright was appointed assistant superintendent for the Prudential, 
at Brooklyn in No, 3 district. 

—E. G. Burch has been promoted by the Prudential to assistant superin- 
tendent, at Washington, D. C. ; 

—H. A. Savage has been transferred from Boston to New Haven, Conn., 
by the Metropolitan as superintendent. 

—H. Finkelstein has been added to Superintendent Vortigern’s staff of 
assistants at St. Louis by the Prudential. 

—J. J. Kennedy, assistant superintendent for the Metropolitan at St. Louis, 
was promoted to the superintendency of Louisville, Ky. 

—W. P. Gee resigned his assistancy with the Metropolitan, and has taken 
hold with the United States in the same capacity in Newark. 

—The Metropolitan appointed Agent L. Ulrich and G. Wendelsheim as 
assistant superintendent under Superintendent Kraus in Chicago. 


—John S. Harris, assistant superintendent of the John Hancock Life In- 
surance Company at Malden, Mass., died at his home May 13. 


—Dixie A. Hanna resigned his position with the Kentucky Indemnity, and 
re-entered the service of the Prudential at Louisville, as assistant super- 
intendent, 

—G. H. Rhodes was promoted to assistant superintendent for the Pruden- 
tial at Philadelphia No, 2 district, and J. M. Trainor in No. § district was 
also advanced to this position. 

—Superintendent Glazebrook of the Metropolitan, has removed to more 
commodious quarters than were occupied by his predecessor. His new office 
at Boston is located at 47 Hanover street. 


—Adolph Weis, superintendent at Cleveland for the Metropolitan, reports 
business as active in that city, large gains being made in his agency. He is a 
pusher himself, and has an efficient corps of agents about him. 


—The Western and Southern has recently opened up Dayton and Ironton, 
O. The company is now doing a prosperous business in Cincinnati, Iamiiton, 
Dayton, Middletown, Columbus, Zanesville, Newark, Lancaster, Portsmouth, 
Ironton, Ashland, Mt. Vernon, Shawnee, in Ohio, and Louisville, Covington, 
Newport and Maysville, Kentucky. It is the intention of the Western and 
Southern to gradually cover the Middle and Western territory. Its experi- 
ence both at home and in the field thus far has been entirely satisfactory to 
all interested, and now that the company has gotten well to work, more push 
and vigor will characterize its management than ever before. 


—The lot of asuperintendent is not always to be envied ; there are times 
when the future seems dark viewed in the light of the present, and it needs a 
strong mind to grapple with the difficulties of the hour. Here is where the 
fitness or unfitness of the incumbent is shown. The man of power, quick to 
form a correct judgment and able to plan successfully, overcomes the 
obstacles, but the one less able to ‘‘ ride the storm ” goes down in the conflict. 
It is of frequent occurrence that an assistant superintendent after a short term 
of service in which, owing to advantitious circumstances, he has been unusu- 
ally successful, gains the impression that a superintendency is the position he 
should be called on to fill. Under the sting of the ‘‘ Superintendency Bee” he 
grows restless, importunes his company for promotion and perhaps secures the 
charge of a small district, when his trouble begins. He finds an entirely new 
set of men to deal with, some of whom may be opposed to him, and in order 
to conciliate all he must use the greatest care and tact, and unless he is able 
to exercise these failure may be predicted from the start. Considering the 
mixed nationalities: of the field force in any district it is advisable that the 
would be superintendent use special care to gain a knowledge of his fellow- 
men, whether American or otherwise, before essaying to control a larger body 
than that under his immediate supervision. It is not given to every agent to 
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be a good assistant superintendent, nor will all assistants make satisfactory 
superintendents. To look after five or six men, when you are aided by the 
advice of a superintendent is one thing; it is altogether different when you 
have the same number of assistants to supervise. The successful superintend- 
ent must be a man of intelligence, of broad mind and ideas, capable of put- 
ting questions of business before his subordinates in such light that there can 
be no question as to the soundness of his reasoning. He must have the 
faculty of moulding men, developing their best talents, and ensuring the exer- 
cise of all their energies in the spread of the business. Every assistant should 
aim to advance, but it is also necessary that he should study how best to fit 
himself for the task he aspires to perform. Better to take time and gain ex- 
perience which will ensure success, than to rush forward and fail for want of 
preparation, 





NEWS OF THE WEEK. 


The Continental and the Texas Commission Question, 


In THE SPECTATOR of April 30 we printed a report of the action taken by 
the Texas Insurance Club at its meetings held April 13, 14 and 15. The 
question of commissions was the main subject of discussion, and it was con- 
ceded by underwriters generally in that State that it was the chief factor in 
the demoralization then existing. The club, by unanimous vote, adopted the 
following : 

Whereas, It is expedient and om ad that the expense of conducting the in- 
surance business be reduced to the lowest practicable figure, in order that the 
insured may have the benefit of protection at the cheapest rate compatible 
with sound indemnity ; be it therefore 

Resolved, 1. The companies signing this agreement bind themselves not to 
pay to local agents, solicitors or surveyors, directly or indirectly, a greater 
compensation than a flat commission of fifteen per cent. 

2. That it shall not be allowable to accept any note in payment of any pre- 
mium, or any portion of a premium, nor shall any agreement be made for ex- 
tension by deferred payments. 

3. That no company shall be permitted to employ in any city, town cr vil- 
lage within the jurisdiction of this club more than one agent or agency, or any 
other representative except where, under local board rules, salaried solicitors 
are permitted. 

4. That the companies signing this agreement bind themselves from and 
after May 1, provided the signatures of fifty-five or more companies shall have 
been secured,,to withdraw from and not to enter any agency with companies 
not complying with this agreement in full as to that agency ; and that, pur- 
suant to this resolution, all agents be required to sign the following agree- 
ment, the action indicated above to be taken in case of the refusal of the 
agent or agents to sign the same : 

[ hereby give my assurance that I will not represent any company, either directly 
or indirectly, that pays me a higher rate of compensation, in any form, on any class 
of business, than fifteen per cent of the net premium of said company at my agency, 
and will not conduct business in any agency or office where any company paying 
more than fifteen per cent commission is represented. In giving this assuran el 
understand that it does not require me to relinquish the agency of any company 
I now repres nt that heretofore may have paid me a higher rate of compensation 
than fifteen per cent; provided the business of such company in my agency here- 
after is conducted strictly on a fifteen per cent basis. I also understand that it 
would be a violation of my honor to receive, directly or indirectly, from any com- 
pany now or hereafter to be represented by me, in the form of commission or other 
compensation—whether of office rent, clerk hire, brokerage, solicitors’ fees, or 
valuable gifts from any such company, or from any of its representatives, whether 
in their personal or representative capacities—which, in the aggregate, shall ex- 
ceed fifteen per cent commission, as above specified; reserving the right to revoke 
this understanding by giving sixty days’ notice, in writing, to each company repre- 
sented by me. 

5. That the executive committee of this club shall at once secure the signa- 
tures of the companies, and when fifty-five or more signatures shall have been 
obtained, shall issue a circular to companies and agents embodying this 
agreement, and shall adopt the measures necessary to enforce these resolutions. 

6. Any company may withdraw from this agreement by giving sixty days’ 
notice, in writing, to the president of this club. 

The agreement was signed on the spot by representatives of fifty-six com- 
panies, and next day twelve others signed, while still others have since bound 


themselves. 

The Continental of New York, however, in accordance with its custom, 
refuses its acquiescence in the new arrangement. It has issued a circular to 
its agents in Texas assuring them that it will stand by ‘hem in a fight against 
the commission agreement. As the officers of the Continental are extremely 
sensitive regarding criticisms of their action, and maintain that they are mis- 
represented by the insurance press, we give in full the circular just issued by 
President Moore : 





CONTINENTAL INSURANCE COMPANY, 
100 Broadway, New York, 
New York, May 6, 1891. 
To our agents in the State of Texas: 
GENTLEMEN : You are aware that this company has for years advocated the 
compensation of agents on the basis of a ‘‘ contingent’’ or profit-sharing commis- 
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sion. On this plan the faithful agent who inspects and supervises his risks and 
who exercises good judgment is liberally rewarded for faithiul service; whereas, 
under the ordinary hein of compensating agents, by which they are simply paid a 
commission on the amount of business transacted, without reference to its result in 
profit or loss to the company, it often happens that the most incompetent and care- 
less agent, if he be only energetic in issuing policies on any and all kinds of risks, 
temporarily makes more money for himself than one who uniformly secures a profit 
for his company. 

All agents of the better class with whom we have ever conversed on the subject 
have stated their preference to be for a contingent plan of payment. The records 
of their business show that they would have made more money in past years if they 
had been paid on this plan than they have received on a straight fifteen per cent 
commission. No intelligent agent requires demonstration of the statement that the 
result in this country, if all companies conducted their business on a profit-sharing 
commission, would be to materially reduce the fire losses of the country, which 
have grown to be a severe tax upon i's growth and prosperity. The great trouble 
with the business of fire insurance to-day is that the majority of those engaged in 
it, on whose inspection, supervision and judgment the profit d: pends, are indiffer- 
ent (at least so tar as money interest in results is concerned) as to whether a dis- 
honest man secures insurance upon his property beyond its actual value or not, to 
the danger of his neighbors and to the detriment of the business. If insurance 
agents as a class were not exceptionally conscientious and honorable men, often 
working against their own interest, there would be no profit for the companies. 

You have possibly been informed that a combination of companies has recently 
undertaken to prevent the payment by any company of any other commission than 
a straight fifteen per cent on the volume of premiums written; exacting of the 
agent a pledge that he will not accept compensation from any company on any 
other basis, the penalty being the loss of the agency of these companies for the agent 
who refuses to submit to their dictation. 

We now desire to say to the agents of the Continental that we will support them 
if they decline to sign the pledge referred to, and that we are prepared to write 
larger lines for any agent whose carrying capacity is reduced by the retirement of 
any of his other companies. ‘The policy of this company has been, as you know, a 
peaceful one; we have in no instance sought undue advantage of other companies. 
It has also been our policy, however, to defend faithful agents, and to protect our 
business with a firm hand. 

We have no anxiety or doubt whatever as to the result of this attack upon the 
company and its agents. A similar raid was made upon us in other territory 
several years ago, in which a larger number of companies took part than are co- 
operating in the present movement. The result was their utter defeat, while for 
ourselves we secured a large business and cleared a handsome profit. 

It is scmetimes a great privilege to be lonesome when we are right, and we have 
the same confidence to-day in the correctness of our position that we had then. The 
sympathy of the American public always will be with the company or individual 
unjustly attacked by numbers, and a single company in combination with the aver- 
age American agent is, under such circumstances, more than a match for ar y num- 
ber of companies who are in the wrong. We have implicit faith in the ability of 
the Continental to hold its own with no other allies than its own agents, and with 
assurances of our best wishes for your success and of our hearty support, we re- 
main, very truly yours, F, C, Moore, President. 





Life Assurance by States, 








Amount of 
Insurance 
in Force. 


Losses 
Incurred. 


Premiums 
Received. 


Insurance 


: OF COMPANY. ros 
Name oF Company Written. 


MINNESOTA, $ | $ 

Picadehimecrrcecsscsest §€6SR 62,301 
Commercial Alliance 38,000 | 275 | 
Connecticut Mutual 225,563 | 31,002 
Equitable of lowa 35,684 1,730 
Equitable of New York 2,466,932 261,987 
Germania 848,931 92,774 | 
Hartford Life and Annuity. .| 490 Coo 24,219 
Home oe 153.575 16,834 | 
Imperial IC4,C00 4,342 | 
Life Indemnity & Investment 1,124 | 247 
M «nhattan 2°9,275 32,701 | 
Massachusetts Mutual 472,569 33-435 | 
Metropolit n 9 000 30,052 | 
Michigan Mutual 158,708 16,868 | 
Mutual of New York 2,419,394 355,893 | 
Mutual Benefit 662,107 07.489 
National, Vermont. 309,500 15.322 
New England Mutual 197,231 42,509 
New York Life 3,911,850 313.569 
Northwestern 3,381,697 275,039 
31,3°0 3,863 
310,500 37.430 
207,834 6,115 
323,000 18,526 
209,000 23,247 
46.500 15,129 
208,000 29,209 
421,833 16,370 
340,018 26,988 
113,981 21,345 
301,510 17,824 
554,059 42,920 


$ 
2,546,843 
38,0c0 
1,479,019 
81,017 
8,198,979 
2,100,677 
1,601,500 
313,221 
299,500 
19,294 
1,009,422 
1,072,818 
24,059 
633,119 
8,949,687 
2,892,642 
625,785 
1,828,674 
9.307.538 
11,019,019 
121,892 
1,194,000 
499,925 
630,594 
1,344,0Cc0 
26,000 
912,715 
1,008,270 
637,108 
830,431 
697.135 
1,413,917 


$7:1,141 | $63,345,800 


29.430 
19,659 
20,000 

6,000 


110,543 
197,151 


Provident Lite and Trust... 
Provident Savings.......... 
Prudential 


Travelers .......... 

Union Central 

Union Mutual 

United States.............. 
Washington 








Riek xhenionenhumne $20,746,485 | $1 940,457 

















The Citizens of Montreal. 
THE Citizens Insurance Company of Montreal is meeting with much success 
under the management of E. P. Heaton, formerly assistant manager of the 
United States Department of the London and Lancashire Insurance Com- 
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pany. This is best attested in the follow‘ng gains made in the fire branch 
last year over the preceding year: Assets, $178,675 ; premiums, $21,034 ; in- 
terest and other receipts, $5343. The past year was in fact the most prosper- 
ous one in the company’s histor’. 

The accident branch of this company is being pushed with equal vigor by 
Mr. Heaton. In this department a gain was made in premiums last year of 
$3389. The Citizens is transacting an exclusively surplus line tire business in 
the United States through capable and reputable correspondents in several of 
the prominent Northern cities, and is so far well satisfied with the results. 
The Citizens has a subscribed capital of nearly a million dollars, about one 
quarter of which is paid up, and certainly offers good security to its policy- 
holders in the United States. 











MERE MENTION. 


——The Granite State has been admitted to Tennessee. 

—J. Lawrence Poole, a director of the Union of San Francisco, is dead. 

—C. P. Farnfield, once vice president of the Anglo-Nevada, died recently. 

—The Insurance Company of North America has been admitted to Florida. 

—The Mercantile Fire and Marine of Boston has declared a four per cent 
dividend. 

—Edward F., Carter, a director of the Agricultural of Watertown, died at 
the age of eighty years. 

—Commissioner Ellerbe of Missouri was recently married, and is spending 
his honeymoon in Virginia, 

—The Stockraisers Live Stock has been omitted to Ohio, and has applied 
for admission to New York. 

—Clark W. Hatch pleaded not guilty of forgery in the Superior Court at 
Worcester, Mass., on the 14th inst. 

—It is stated that the Mill Owners Mutual of Boston will 
Arkwright Mutual of the same city. 


reinsure in the 


—Peter M. Fisher of New York was arrested Monday on several charges 
of issuing bogus fire insurance policies. 

—Henderson & Strutz, Mobile, are agents for the Manchester of England, 
which has recently been admitted to Alabama. 

—Robert W. Bourne has been appointed inspector for the Underwriters 
Protective and Improvement Association at Atlanta, 

—Dolliver & Mowry, who were recently expelled from the Minneapolis 
board, were reinstated on payment of a fine of $100. 

—The Fremont (O.) Mutual Fire Association has been authorized to begin 
business. It is said to have a guarantee fund of $100,000, 

—W. G. Albright has been appointed receiver of the Nebraska Fire of 
Omaha. The Phenix of Brooklyn is spoken of as a reinsurer. 

—Satterlee, Bostwick & Martin, insurance brokers at No. 58 Cedar street, 
New York, have made a general assignment to Abram Codington. 

—The City of London Fire is again seeking business in the Province of 
Quebec. Manager Bamtord of the Lancashire will be its Montreal agent. 

—Action has been taken toward changing the name of the Minneapolis 
Fire Association to the Millers and Manufacturers Fire Insurance Company. 

—C. C. & H. H. Dawson is a new firm at Toledo, O., representing the 
Phoenix Fire and the Aitna Fire of Hartford and the United States Fire of 
New York. 

—In the month of April, 1891, the New York Fire Patrol responded to 202 
alarms as against 201 last year, but spread only 739 covers this year compared 
with 851 in 1890. 

—The Baltimore agency of the Manhattan Life has been closed, and the 
company now collects its premiums through the Mercantile Trust and Safe 
Deposit Company. 

—Between twenty and thirty companies have combined to fix rates in New 
York city. About 100 risks have been rated and commissions on same limited 
to fifteen per cent. 

—The Commercial of Montgomery, Ala., has entered Texas and has taken 
over the business of the East Texas. Bonner & McBride are agents for 
Texas and Arkansas. 

—The Supreme Lodge of the Knights of Honor held its annual meeting at 
New Orleans last week. Between sessions the members were royally enter- 
tained by the local lodge. The report shows that in April, 1891, there were 
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2573 lodges in active existence, comprising more than 137,000 members. 
During the year 1890 the receipts of the order were $3,483,9S2 and the dis- 
bursements $3,532,500. 

—C, E. Worthington, secretary of the Protection Mutual of Chicago, will 
manage the business of the Electric Mutual of Boston during President Bar- 
ton's legal fight in Georgia. 

—The Atlanta Insurance Exchange has been organized with officers as 
follows: President, W. P. Paitillo; vice-president, J. A. Whitner; secretary 
and treasurer, W. B. Torbett. 

—Superintendent Pierce of New York has consented to admit the Ameri- 
can Casualty to do one class of business in New York State, giving the com- 
pany its choice as to the class, 

—It is said that joint policies will be issued on risks in the Western de- 
partment by the Atlanta Home and the United Underwriters, the former 
insuring two-thirds and the latter one-third, 

—-The'title of the White River Valley of Bedford, Ind., has been changed 
tu the Merchants Insurance and Banking Company. N. S. Byram is presi- 
dent and M. V. McGilliard secretary of the company. 


—Geo. W. Jalonick, who for about a year past has been special agent for 
Texas for the Continental, has resigned that position to accept the office of 
rate commissioner for Texas. J. W.Ccchran of Dallas, Tex., is his successor. 


—The Sun of California has recently appointed agents as follows: at 
Cincinnati, O., A. R. Witham & Bro., G. E. Davis and A. J. Hammett ; at 
Detroit, Mich., Shelby & Simpson; at Grand Rapids, Mich., A. M. 
Granger & Co. 

—James Sherman, assignee of the Citizens Mutual of Waterloo, Ia., has 
filed a report showing tutal claims against the company of $30,322, in addition 
to which it is estimated that $5000 will be required to close the affairs. 
Orders are petitioned for. 

—The Pennsylvania legislature on Friday last voted to postpone for the 
present further consideration of the Lyttle bill, the bad features of which have 
been discussed in THE SPECTATOR heretofore, This action probably defeats 
the bill, for the present session at Icast. 

—In a paragraph in last week’s SPECTATOR, it was stated, through a clerical 
error, that the Michigan Fire and Marine would withdraw from Missouri, 
when it was intended to announce the probable withdrawal of the company 
from Arkansas. John C. Hall, who is general agent for Missouri, states that 
the company has no intention of withdrawing from that state. 


—The Interior Conduit and Insulation Company has a new form of in- 
sulated double wire which is styled the Standard Twin Conductor. The 
company claims that this wire costs less, can be placed in smaller compass ani 
affords greater immunity from danger than any other system of double wiring. 
Samples can be obtained from the company. 


—The Mutual Fire of Kentucky and the Manufacturers Mutual of Louis- 
ville, composing the ‘‘ Associated Factory Mutuals South,” have assigned. 
Chas. J. Helm is president of the former and Theodore Conrad of the latter. 
Walter P. Dickerson of Louisville was manager of the combination, and is 
now assignee of both companies. The steady withdrawal of business, occa- 
sioned by the numerous failures among the mutuals, is given as the reason 
for the assignment. The assets are chiefly premium notes. 


—A press despatch announces that Attorney General Watson of Ohio has 
commenced proceedings to wind up the Ohio Manufacturers Mutual of 
Columbus, of which Walter B. Page is president. The company has been 
doing an extended business, and the allegation is that it has been issuing cash 
policies when it is only charcered as a mutual company. As a matter of fact, 
the directors of the company some weeks ago voted to liquidate its business, 
It had met with some heavy losses, and suffered because of the loss of confi- 
dence in mutual companies occasioned by the recent failure of so many of 
this class). "The Manutacturers made a twenty-five per cent assessment upon 
its members, which was not generally responded to, and so it began cancel- 
ing off its business, and finally determined to go into liquidation. The 
action of the authorities to close it up seems to be official emphasis laid upon 
the previuus action of the directors. 

—H. E. Metzger, general manager of the Eastern department of the 
Northwestern Masonic Aid Association, reports an increasing business in this 
S:ate for the present year. At the beginning of the year the association had 
$(49,092,500 insurance in force, of which $24,672,000 was written in New 
York State. It has paid for losses in the State $1,354,637, of which nearly 
$900,000 was paid in the cities of New York and Brooklyn. The North- 
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western is now seventeen years old, having survived more than three times the 
period allotted to an assessment company by opponents of the system, and 
from the first it has been a pushing, progressive institution. It is managed 
with great economy, and is entitled to the rank so generally conceded to it, of 
being one of the first and most trustworthy of the assessment associations. 


—W. J. Wovd, formerly special agent for the Phenix in Indiana, lately 
resigned and accepted the position of State agent for Indiana for the Insur- 
ance Company of North America and the Pennsylvania. He will have his 
office, as heretofore, with Riddle, Hamilton & Co., Terre Haute, Ind. 
Charles H. Moore of Richmond, Ind., succeeds Mr. Wood as special for the 
Phenix under State Agent J. Irving Riddle. John W. Love, formerly 
superintendent of pablic schools at Le Marrs, Ia., will take charge of the life 
department of Riddle, Hamilton & Co,’s agency about June 15. 


—At the annual election of the New York Board of Fire Underwriters, 
which was held on Monday last, the following officers and committees were 
elected: President, Sam. P. Blayden; vice-president, E. R. Kennedy; secre- 
tary, Wm. W. Ilenshaw; assistant secretary, Thos. J. Gaines; treasurer, 
Lindley Murray, Jr. Standing committees were elected as follows: Finance 
—David Adee, T. Y. Brown, M. S. Driggs, Henry W. Eaton, Wm. M. St. 
John, Hugo Schuman and J. M. Whiton. Fire Patrol — Benj. G. Ackerman, 
Henry E. Bowcrs, J. Jay Nestell, Wm. B. Ogden, Geo. T. Patterson, Geo. 
B. Rhoads and Mason A, Stone. Laws and Legislation—J. Montgomery 
Hare, Wm. E. [utchins, J. H. Kattenstroth, Peter Notman, Chas. M. 
Peck, Chas. Sewall and Geo. P. Sheldon. Surveys—F. O. Affeld, A. D. 
Irving, I. Remsen Lane, B_ Lockwood, Edward Rowell, J. 1H. Washburn, 
and James Yereance. Police and Origin of Fires—George W. Babb, Jr., 
Wm. DeL. Boughton, E. Litchfield, J. R. McCay, Alex. C. Milne, Frank 
M, Parker and W. W. Underhill. 


—Recent sales and quotations of fire insurance (unless otherwise specified) 
stocks are given below: At New Orleans (sales)—Firemens, 49%; Crescent, 
71; Mechanics and Traders, 13614; (quotations)—Crescent, 70 to 72; Fire- 
mens, 49 to 5014; Germania, 131 bid; Hibernia, 78 to 824; Home, 112 
asked; Lafayette, 76 bid; Merchants Mutual, 58'% to 60%; Mechanics and 
Traders, 136 to 138; New Orleans Insurance Association 295 to 30%; New 
Orleans Insurance Company, 85 asked; Sun Mutual, 138 asked; Southern, 
110 to 112%; Teutonia, 140 bid. At New York (sales)—Continental, 235 4%; 
Atlantic Mutual scrip, 103%; Long Island, 70. At Baltimore (quotations)— 
American, 63% to 634; Associated Firemens, 614 bid; Howard, 6 to 6%; 
Potomac, 5 bid. At Toronto (sales)—British America, 104; Western, 1463(. 
At San Francisco (sale) Union, 84%; (quotations)—California, 111 asked; 
Commercial, 84 to 92: Firemans Fund, 156 bid; Home Mutual, 159 bid; 
State Investment, 89 asked; Union, 84 to 85. At Philadelphia (sales)— 
United Firemens, 17; Delaware, 45; Girard Life and Trust, 320; Common- 
wealth Title and Trust, 70; Title Guarantee and Trust, 167%. At Hart- 
ford (sales)\—?heenix, 199; (quotations)\—Aétna, 265 to 270; Hartford, 335 
bid; Phoenix, 198 to 201 4; Connecticut, 136 bid; National, 144 bid; Orient, 
102 asked; Hartford Steam Boiler, 101 asked; Aitna Life, 225 to 245; 
Connecticut General Life, 125 bid; Hartford Life and Annuity, 110% bid ; 
Travelers, 300 asked. 


AUTOMATIC SPRINKLER NOTES. 


—The Neracher Sprinkler Company has opened an office at No. 67 Willi m 
street, New York. Fred G. Smith will be placed in charge. and will have entire 
contrel of their sprinkler business in the New England and Middle States and 
Canada. 


—The furniture factory of John King, in Philadelphia, was visited by fire on 
Sunday morning, which was promptly extinguished by the Walworth sprinkler 
equipment. Shortly after opening the building on Monday morning fire was 
again discovered, and as the water had been shut oft from the sprinkler system it 
gained good headway before the arrival of the firemen, and caused a loss of 
$20,000. 


—The Neracher Sprinkler Company last week closed the following contracts : 
Akron Rubber Company, Akron, O.; Standard Tool Company, Cleveland, O., 
Cleveland Provision Company, Cleveland, O.; Theodor Kuntz, Cleveland, O.; 
Cleveland Woolen Mills, Cleveland, O.; J. & H. Ciasgens, New Richmond, O ; 
D. M. Estey Furniture Company, Owosso, Mich.; J. L. Hudson, Detroit, Mich.; 
Wolverine Manufacturing Company, Detroit, Mich.; Upham Manufacturing 
Company, Marshfield, Wis.; Northwestern Lumber Company, Eau Claire, Wis.; 
American Textile Manufacturing Company, St. Louis. Mo; St Louis Distillery 
Company, St. Louis, Mo; Gree ey Burnham Grocer Company, St. Louis, Mo.; 
Staver & Abbott Manufacturing Company, Chicago, IIl.; Hughes Lumber'Com- 

any, Chattanooga, Tenn.; Chattanooga Electrfc | ight Company, Chattanooga, 

‘enn.; Gutta Percha and Rubber Manufacturing Company, Toronto, Canada. 


—lIt is said that statistics show that on an average it takes five sprink-er heads to 
put outa fire. It depends, however, upon the kind of risk so protected whether 
more or less service is needed from a number of heads. Probably in no property 
is it so hard to extinguish flames by sprinklers than in a flour mill, because by 
nature of construction such a mill is fraught with barriers and obstac es which 
effectually check the water service of the sprinkler head, preventing a thorough 
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wetting down. The following letter, dated May 2, 1891, explains the excellent 
working of Grinnell sprinklers in a flour mill at Fostoria, O.: 

Fostoria, O., 5-2-'91. Providence Steam & Gas Pipe Company, Providence, R. 
J. GENTLEMEN—We telegraphed you this morning that we had a fire in our ele- 
vator, but that serious damage was prevented by the use of Grinnell automatic 
sprinklers, and we requested you to send us promptly thirty more sprinkler heads, 
which we herewith confirm. About one o'clock this morning the alarm for fire was 

iven, and it was found that the cupola and the top of our elevator building was on 

re, the fire having started from a hot jcurnal. We are very much gratified, how- 
ever, to be able to say to you that the Grinnell dry pipe system of automatic 
sprinklers worked to absolute perfection, and the fire which looked very threaten- 
ing for a time was speedily extinguished by means of the sprinklers. Had it not 
been for the sprinkler system we are satisfied the entire elevator would have been 
burned to the ground, if not our entire milling plant. We are very highly satisfied 
with the manner in which the sprin¥lers worked. As it is, our loss is merely nomi- 
nal, and is conftned entirely to damage to wheat by means of water, but this also 
4 comparatively trifling. Yours truly, THE IsAAC HARTER Co. W. C. Bipwn, 

reas. 


IMPORTANT FIRES OF THE WEEK. 

—Hardy, Neb., May,14.—Nine business buildings; loss $50,000. 

—Lamont, Mo., May 17.—Principal business block; loss $35,000. 

—Lima, O., May 12.—Plant of Eagle Refining Company; loss $75.000. 

—Cincinnati, May 15.—Ault & Wiborg's printing ink works; loss $40,000. 

—Gaines, Pa., May 1to.--Odd Fellows Hall, stores, Snyder's hotel; loss $25,000. 

—Bozeman, Mont., May 14.—Mon ana elevators; loss $75,000; insurance 
$50,000. 

—Memphis, Tenn., May 17.—Van Vleet A Co., wholesale druggists; loss 

60,000. 

—lLa Crosse, Wis., May 17.—Saw mill of P. S. Davidson Company; loss $75,000; 
no insurance. r 

—Gloversville, N. Y., May 15,—Leather mill of J. E. Wood; loss $55,090; in- 
surance $50,020. 

—Seattle, Wash., May 18.—Row of buildings at Railroad avenue and Main 
street; loss $40,000. 

—New York, May 18.—Tenement Nos. 298 West 137th street and 2565 Zighth 
avenue; loss $25,009. 

—Princeton, Mo., May 16.—Five two-story brick houses and masonic hall; loss 
$75,000; insurance $35,000. 

—Holly, Mich., May 9 —Paint and carriage shop of Cecil Baird, two dwellings; 
loss $25,000; no insurance. 

—Louisville, Ky., May 12.—Saw mill and tile works of George Hoertz; loss 
$25,000; insurance $15,000. 

—Joliet, I1l., May 18 —Wire drawing plant of Joliet Enterprise Company; loss 
$250,000; insurance $65,000. 

—North Rose, N. Y., May 14.—York’s malt house and 30,000 bushels of malt 
also two stores; loss $50,000. 

—Greenville, Tenn., May 16.—Depotof East Tennessee, Virginia and Georgia 
Railroad and freight; loss $60,000. 

—Philadelphia, May14.—Five tanks of Belmont Oil Works and contents, ship- 
ping house and storehouse; loss $40,000. 


—lIrondale, May 8.—T. W. Wries, E. M. Gardiere, Ned Johnston and others, 
six stores and several dwellings; loss $25,000. 


—South Berwick, N. H., May 12.—Residence, stable and outbuildings of Mrs. 
H. Burleigh; loss $60,000; insurance $25,co0o. 


—Louisville, Ky., May 16.—California Fig Syrup Company; loss $37,000; in- 
sured. Edison Electric Company dynamos; loss $5000. 


—Muskegon, Mich., May 17.—Thirty business and dwelling blocks; lozs $60,- 
- 000; insured for $30,000; total loss $60,000; about half insured. 


—Syracuse, N. Y., May 13.— Paragon Plaster Co.'s works, corner North Salina 
and Exchange streets; loss $30,000; insured; house of Miss M, A. Bailey. 


—Howell, Mich., May 15.—Rink containing 5000 bushels of wheat owned by 
King Milling Company, two livery stables, three houses, barn of Train's hotel; 
oe, Sera 

—Richmond, Va., May 12.—Kingan & Co.’s pork packing establishment; loss 
on stock $30,000; fully insured; on building owned by Davenport estate, loss $20,- 
ooo; insured. . 

—San Jacinto, Cal., May 6-—Logsdon block, Glendale House; loss $50,000; 
insurance ; Hartford $9000, Commercial Union, London, $5000; other companies 
$10,000; total $24,000. 


—Pittsburgh, Pa., May 13.—Steamer George Roberts; loss $25,0co; tow boats 
Eagle and Twilight; losses $10,000 and $12,000 respectively; all partially insured 
in Boatmans of Pittsburgh, 


—New York, May 12.—Five-story flat house 2549 Eighth avenue; owned by M. 
Bernhardt; loss $28,000; insurance : Stuyvesant $7600, Greenwich $11,400; paint 
store of A. J. Kelly & Co; loss $15,000. 


—Grafton, N. D., May 14 —Lovejoy’s restaurant, Hardy's barber shop, Sul- 
bach’s cigar factory, Ritchie & Allen's grocery store, George Benz's block, Graf- 
ton National Bank and other buildings; loss $30,000; insured. 


—Lowell, Mich., May 15.—J. E. Dallas’ livery stable, J. C. Train's two barns 
and storehouse, Robert Marshall's cooper shop, Thomas Scott's furniture store, 
Fred Misner’s lumber office, John Laughlin’s and Susan Bushe’s dwelling, rink 
bu'Jding and $80,000 bushels oats; loss $25,000. 


—Forest Fires.—New Jersey: Estimated losses $100,000. Pennsylvania : Esti- 
mated losses $400,000. Wisconsin: Estimated losses, principally on standing 
timber, $1,500,000. Michigan: Lumber, saw mills, dwellings and other buildings 
and large areas of standing timber; losses estimated at $2,co0,000. 


—New York, May 13.—Sailors’ Exchange building 189 and 191 Cherry street 
and 452 and 454 Water street; William Woods’ soap factory; loss $5000; insurance: 
Fire Association, New York, $5000; Mutual, New York, $7500; William Roberts, 
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druggist; loss $15,000; Lehn & Fink, drugs; loss $10 000; insurance: Mutual, 
New York, $12,000; building owned by Peter Young; loss $25,000; insurance : 
Greenwich $10,020, Globe $2500, Manufacturers & Builders $2500; German-Am- 
erican $5000, AEtna $2500, Phenix, Brooklyn, $2500; G. A. Velsor, drugs; loss 
small, 


—Linesville, Pa., May 16.—McLane & Schenck, hardware; loss $20,000; 
Hughes, dry goods; loss $8,000; Limber & Roman, grocers; loss $4000; Bowman 
& Rankin's block; loss $6000; Bowman & Gehr, clothiers; loss $3000; G. T. Ran- 

Say drugs; loss $4000; other small losses; total loss $72,000; insurance about 
33.000. 


—New York, May 11.—Insurance on stock and machinery of Schwarzchild & 
Sulzberger’s fertilizer factory is as follows: Manufacturers & Merchants $1500, 
American, New York, $2500; Breadway, New York, $1500; Empire City, New 
York, $2500, Guardian, New York, $2500; North River. New York, $2500; New 
York Bowery $2500, Liverpoo! & London & Globe $14,500, Scottish Union & Na- 
tional $5000; total $35,000. 


—Wellsley, Mass., May 16.—Residence of Arthur Hunnewell; loss $50,000; in- 
surance on building: Phoenix, London, $5000; Greenwich, New York, $5000; 
Commercial Union, London, $5000; Scottish Union and National $5000, Liver- 
pool and London and Globe $5000, German American, New York, $5000; Massa- 
chusetts Mutual $5000; total $35,000; on furniture : Insurance Company of North 
America, Philadelphia, $5000; Pennsylvania, Philadelphia, $5000; total $10,000. 


—Sangerville, Me., May 8.—Insurance on woolen mills is as follows: Liverpool 
& London & Globe $2500, Commercial Union, London, $2500; Guardian, Lon- 
don, $1500; Eliot, Boston, $1500; Phenix, Brooklyn, $2500; Norwich Union, Eng- 
land, $2500; Connecticut, Hartford, $2000; Queen, Liverpool, $2500; First Na- 
tional, Worcester, $1000; Citizens, Pittsburg, $1000; Granite State, New 
Hampshire, $2000; Liberty, New York, $2500; Royal, Liverpool, $1000; Mer- 
chants $1000, Springfield Fire & Marine $1500; AEtna, Hartford, 2500; Traders, 
Chicago, $1500; Hanover, New York, $1500; Lancashire, England, $500; total 
$33,500. 

—Philadelphia, May 9.—Insurance on Jacob Savage's box factory was as fol- 
lows: Pennsylvania $1500, Lancashire $1500, North Ame:ica $1000, Mechanics & 
Traders $1000, St. Paul German $1000, Phoenix. Hartford, $1000; Queen $1000, 
Norwich Union $1000, Imperial $1000, Northern $1000, Phenix, New York, $1000; 
German-American, New York, $1000; American $500, North American, Boston, 
$500; Security, Conn., $500; Westchester $500. National of New York $500, Buf- 
falo German $5co, Meridian $500, Druggist Mutual $500, Rochester German $500, 
Glen Falls, $500; total $18,000, On horses, wagons and harness: German Ameri- 
can $1000, Citizens, Pa., $1000. 


—Milwaukee, May 8.—Irsurance on the stock and machinery of F. A. Walsh & 
Co.'s tinware factory is as follows: Phoenix, Hartford, $2500; Springfield Fire & 
Marine $2.00, California, San Francisco, $2500; United Firemens, Philadelphia, 
$2500; Firemens, Newark, $2000; Providence-Washington, Providence, $1500; 
Hanover, New York, $2500; Manchester, England, $2500; Firemens, Dayton, 
$2500; Niagara, New York, $2000; Insurance Company of North America $1500, 
American, New York, $2000; Rhode Island Underwriters $2000, Lancashire, Eng- 
land, $2000; Ins. Co. of County of Philade'!phia $1500, American Central, St. 
Louis, $2500; Westchester, New York, $2500; Oakland Home, California, $2000; 
Farmers, York, $1000; New York Fire $1000; total $41,000. 


—-Cincinnati, May 14.—Malt house of Moerlein’s brewery and contents; loss 
$90,000; insured as follows: Miami Valley of Cincinnati $5000, Amazon of Cin- 
cinnati $15,000, Sun Mutual of Cincinnati $5000, German Mutual of Cincinnati 
$5000, Security of Cincinnati $25,000, Commercial of Cincinnati $10,000, National 
of Cincinnati, $2500, Citizens of Cincinnati $2500, Germania of Cincinnati $5000, 
Cincinnati of Cincinnati $6500, Firemen’'s of Cincinnati $5000, Merchants and 
Manufacturers of Cincinnati $17,500, Mutual of Cincinnati $2500, Farmers of Cin- 
cinnati $2500, Eureka of Cincinnati $10,000, Fidelity of Cincinnati $5000, Royal 
of Liverpool $30,000, Home of New York $5000, North British and Mercantile 
10,000, Richland County, Mansfield, O., $5000; Phoenix of Hartford $15,000, 
Western Assurance of Toronto $10,000, Greenwich of New York $2500, Springfield 
of Springfield, Mass.; $2509; Hartford of Hartford, Conn., $7000; Merchants and 
Manufacturers of Mansfield, O., $5000, Phoenix of Brooklyn $7500, London As- 
surance Corporation $5000, Phoenix of London $5000, Ohio of Salem, O., $2,- 
500; Commercial Union of London $5000, German-American of New York $3000, 
Empire State of Rochester, N. Y.. $5000; Firemens Fund of San Francisco $5000, 
Rhcde Island of Providence, R. I., $5000; American Central of St. Louis $2500, 
Union of San Francisco, Cal., $2500, Ohio of Dayton, O., $2500; Cooper of Day- 
ton, O., $2500; Concordia of Milwaukee $2500, Columbia of Dayton, O., $2500; 
Northern of London $2500, American Fire of Philadelphia $5000. New York 
Bowery of New York $5000, Traders’ of Chicago $2500, National of Hartford, 
Conn., $5000; Pacific of New York $5000; Niagara of New York $5000, Mercan- 
tile of Boston $2000, Union of Philadelphia $2500, German Mutual $4500, Under- 
writers or New York $2500, Northern of London $2500, Merchants of Newark, N. 
J., $2500; total on buildings $60,000; stock $139,500; on machinery $24,500; elec- 
tric light plant $4000; ice machine connections $58,000. 


AGENCY APPOINTMENTS. 
—Wn. A. Beattie, agent for the Citizens of Pittsburgh, at Boston, Mass. 
—D. E. Dudley, agent for the American Employers Liability, at Lowell, Mass. 


—Manheim, Dibbern & Co., agents for the City of London, at San Francisco, 
Cal. 

—O. J. Wiggins, Covington, State agent for Kentucky for the New York 
Bowery. 

—George H. Gould, agent for the Mercantile F. and M. of Boston, at Brock- 
ton, Mass. 

—P. F. Tierney, agent at Salem, Mass., for the American Employers Liability 
of Jersey City. 

—E. J. Bittman of Terre Haute, Ind., State agent for the Continental for North 
and South Dakota. 

—James A. Young, general agent for Ohio for the New York Life, head- 
quarters at Toledo. 


—E. J. Combs, agent for the Mercantile F. and M. of Boston and the North 
British and Mercantile, at Pittsfield, Mass, 
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N EW YORK LIFE INS. CO., DEPARTMENT OF 

Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 
Tenn., will give one or two first class specials ** Top contracts” if application 1s made at once. 
This section is particularly prosperous this season, 


oo LIFE OF NEW YORK, 
SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama, + 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good contracts and territory given. Address as above. 


Good agents wanted at once. 





ANTED, BY THE J. A. MAYS FIRE INSURANCE 
Agency, at Ardmore, Indian Ter., several Fire Insurance Companies, 
Refer to First National Bank, Ardmore, I. T. 
J. A. MAYS, 


Proprietor. 





“The Hub” of Plate Glass Insurance. 





LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





Now in Press. 


HANDY GUIDE 


—— TO 


Premium Rates, Applications and Policies 


Ready June 1. 











AMERICAN LIFE INSURANCE COMPANIES. 
Price, $2.00. 


THE SPECTATOR CO., PuBLisHers, 


NEW YORK 





Bound in Leather. 


Send for descriptive Circular, 








Prominent Agents and Brokers. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 






































Qe 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible compani Cor dence solicited, 








ENRY O’KANE’S AGENCY, COLUMBUS, O. 


Representing the Guardian Assurance Company for the Western States and a 
number of prominent stock companies locally. Correspondence solicited. 





E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments, Lowest current rates, 
Correspondence with owners of mill property solicited. | 


OHN I. COVINGTON, INSURANCE BROKER, 
4s BROADWAY, - - - - - ~~ NEW YORK. 





Metropolitan Insurance Agency, | 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 





rates. 


LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY. 
M. DOWNING, 


INSURANCE BROKER, 297 BULLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents every where 
References: German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. Ww. C. homie. 

HARLES TREDICK & CO., INSURANCE AGENTS 

and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 

placing Surplus lines. 

G. HALL, | 

* 50 BROADWAY, - ° - NEW YORK. 
SURPLUS LINES A SPECIALTY. 











Unsurance Adjusters. 








| 

| 

| 

| 

J W. LITHGOW, 
_ 

ADJUSTER OF FIRE LOSSES FOR THE ASSURED. | 

\ 


175 La SALLE STREET, CHICAGO, ILL. 








A. W: HART. orem be | 


INDEPENDENT ADJUSTER 


Tyler Building, LOUISVILLE, KY. 


SEND FOR OUR CATALOGUE OF 


INSURANCE PUBLICATIONS, 


THE SPECTATOR COMPANY, 
14 Cortlandt Street, New York. 
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Prominent Agents and Brokers at Chicago. 








FIRE UNDERWRITER, 
220 LaSalle Strect, - ° « o e e : 








Wms. C. Macite. 
AGILL & CHAMBERLIN, 


a Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - - . 


J. H. CHAMBERLIN, 


CIIICAGO, 


CHICAGO. 





HOMAS & WM. A. GOODMAN, 
Insurance Agents, 

142 AND 144 LA SALLE SIrREET, 
CHICAGO, - - - - - - 





A. ALEXANDER, CHICAGO, ILL., 


(AccIDENT BRANCH), 


NEW YORK. 


° General Agent, Western Department 
FIDELITY AND CASUALTY CO. OF 


Home INsurANCE BUILDING. 


T. H. Wesster. E. N. Wirey. Ho.icer DE Roove, C, P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., london, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal. 


Paip-up Caprrac, $1,000 000.00. POLICYHOLDERS SURPLUS, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 


JAMES A, MILLER, sty T. SWEETLAND. 


TELEPHONE, - 1926. 

AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street; 
Chicago. Representing Liverpool and London and Globe Insurance Co., England , 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; 
Insurance Co,, of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; 
Insurance Co. of Manchester, N. H. 


P. J. KERWIN, 


Peoples 
New Hampshire 





ROWN & VATER, FIRE INSURANCE BROKERS, 


504 and 506, The Rookerv, Chicago, Reference, Chicago National Bank, 








T. MARSHALL & CO., FIRE INSURANCE, 


e 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 





Geo. W. MonTGomMery. M, L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M, Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 


W. A. 


E. A. SHANKLIN. F. P, E.wes. 


P. ELWES & CO., INSURANCE AGENTS AND 


+ Brokers, 6,8, 10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 





EsTas.isuep A, D, 1865. 


LOWELL & CO., INSURANCE. 
Room 5c, 189 La Salle Street, Chicago, Ill. 








ENNO & SMITH, 


513 Insurance Exchange, Chicago, II. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 
throughout the West and Northwest. 
References :—Globe National Bank, Columbia National Bank and Bradstreets. 





IVE AGENTS 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with 100 cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 


Ilartford, Conn. 





Rost.tBurns, Secretary_and‘/Manager. | 


H. F,. Garrertson, President. 
Washington Natl. Bank, Treasurer. 


Esen Pierce, Vice-President. 


ORTH PACIFIC INSURANCE CoO. 


TACOMA, WASH. 


CAPITAL PAID UP, $200,000.00 


$ This Company has entered upon its third year and is now doing an annual business of 
125,000.00. 
Its principal stockholders include the misinteai business men of Tacoma, 


ORGANIZED APRIL 1st, 1889. Carrrat PaipD 1N, $125,000.00, 


COMPARATIVE STATEMENT FOR TWO YEARS. 
ASSETS. 
$145,897 88 October rst, 1890.........-...--. 223,720 20 
183,476 41 April 1st, 1890.................. 237,720 20 


October 1st, 1889 
April 1st, 1890 





PROMPT. PROGRESSIVE. POPULAR, 
ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


AUTHORIZED CAPITAL =e -- $500,000.00 
CAPITAL PAID UP ---- 341,700.00 


A Leading Home Company. Prompt in its Settlements, Largest Business of any 
Home Company. Keserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 
Under Direction of Leading Capitalists of Portland. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California. 
J. LOEWENBERG, President. JoHN McCRACKEN, Vice-President 
F. M. WARREN, Treasurer. 





JANUARY 1, 1891. 
THE 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ~- - - <= ILLINOIS. 
Assets,i$298,564.51 Net Cash Surplus, $34,456.76 
Surplus as regards Policyholders, $266,703.50. 
DIRECTORS. 


hice mag Rockford Watch Company....... etinsy init ROC. 
oades, Utter & Co., Paper Manufacturers 
= and oy City Mills 
Im ent Manufacturer 





HENRY W. PRICE 
LEVI Yomarite a 


KFORD. 





2s , 
Ww. e McCUTCHAN, Cashier People’s Bank 
W. O. WORMWOOD, ‘Real Estate and Money Broker 


GEORGE S. ROPER, Secretary, ROCKFORD, ILL. 


CHARTER PERPETUAL. 





CHARTERED 1851. CAPITAL $100,000. 


ANDUSKY INSURANCE COMPANY, 


MANAGER'S OFFICE, TOLEDO, O. 


JOHN AMES, Jr., Presipent. W. H. ALEXANDR, Sec. anp Max. 


Directory made up of leading business men of Toledo and Sandusky. Correspondence 
invited from reliable agents throughout Ohio, 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 








After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 





THE — 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND. 
DEFOSITED IN UNITED STATES, $946,000.00 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States, Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 


ENDICOTT & MACOMBER, - = 
Managers for the United States. 


Boston, Mass. 





EDMUND DWIGHT, Jr., Gen’l Agent for New York, 


5t CEDAR STREET, NEw York. 


SOUTHERN DEPARTMENT 


THE 


FIDELITY FIRE INS Co. 


OF HURON, SOUTH DAKOTA. 








Authorized Capital, - $250,000.00 
Cash Assets, - - $180,460.26 
Net Premiums from Jan, 1, 1890, to Jan, 1, 1861, $127,091.00 





ALONZO WARDALL, President. CHAS. E. BRYANT, Secretary. 


H. M. MATTHIS, Manager, Southern Department, 








Claims Paid, over $600,000.00. 











THE HOME ASSOCIATION 


Offices : 136 and 137 Broadway, New York. 





RR ESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL WIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE. 








Rooms 3 and 4, Pollak Building, MONTGOMERY, ALA 





HE RELIABILITY AND SOUNDNESS 
of a Mutual Accident Association depends entirely 
upon the character of its members, their liability 
to accidental injury, their appreciation of the 
protection afforded, and their ability to pay for 


such protection. 


KIMBALL C, ATWoop, Secretary, 
Preferred Mutual Accident Association of N. Y. 


No. 257 BROADWAY. 


The ‘‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 
insured than any other reliable company or 
association. 

OFFICERS. 
HENRY L,. COE, - 
CHARLES D. SPENCER, - 
KIMBALL C, ATWOOD, 
JOHN L. CHILDS, 


PRESIDENT. 
- Vick-PREsIDENT. 
SECRETARY. 


TREASURER, 


BOARD OF DIRECTORS: 


Puineas C. Lounssury, Governor of Connecticut. 

Henry N. Wuirney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

Aten S. Apcar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L. Coe, late Secretary of the Manhattan Brass Co. 

Kimsatt C, Arwoop, Secretary, 257 Broadway, N. Y. 





Joun L. Cuitps, T. » 257 Broadway, N. Y. 
Cuas. F. Ketcuam, of C. F, Ketcham & Co., 27 Nassau 
Street, N. Y. 


WituiaM West Lake, of Adams & Westlake Manufacturing 
Co , Railroad Supplies, New York and Chicago. 





THE 


SPECTATOR. 


| Thursday, 








THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American Liability Company. 





Vice-President : 


JOHN I, TUCKER. 


President ¢ 


JONATHAN H. CRANE, 


Treasurer? 


JAMES BOWNE. 








MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GENERAL WESTERN DEPARTMENT: CHAMBER OF COMMERCE B’L’D’G, CHICAGO. 
EDWARD E. SCRIBNER, Resident Manager. 
30 CONGRESS STREET. BOSTON, 





New EnGLanp DeparTMENT: 
CHARLES W. HOLDEN, Resident Manager. 
SouTu-EasTeRN DerartmMENT: 18 SOUTH SEVENTH STREET, PHILADELPHIA, 
HORACE “A. REEVES, General Agent. 
MICHIGAN.—H. C. Mgap, 304 Hammond Building, Detroit. 
KENTUCKY.—Moorg, Tittman & McATEE, Louisville. 
ALABAMA,.—R. F. Man y, Birmingham Trust and Savings Co. 
MARYLAND.—Geo., B. CoaLe & Son, Baltimore. 
GEORGIA.—James W. McA utsTER, 27% Whitehall Street, Atlanta. 





UNITED STATES BRANCH OF THE 


SCOTTISH UNION AND NATIONAL 


INSURANCE COMPANY. 
ESTABLISHED 1824, 
UNITED STATES TRUSTEES. 
ALEXANDER Taytor, Esq., New York. Joun Reprievp, Esq., Hartford, Conn. 
Hon. Henry C. Rosinson, Hartford, Conn. 
M. BENNETT, Jr., Manager. JAS. H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


ACKERMAN, DEYO & HILL ARD, Agents, 44 Pine St.,N Y. 


UNITED STATES BRANCH OF THE. 


LION FIRE INSURANCE COMPANY 


OF LONDON. 


UNITED STATES TRUSTEES. 
Jutivs Catiin, Jr., Esq., New York. Ropney Dennis, Esq., Hartford, Conn, 
F. B. Coorry, Hartford, Conn. 


M. BENNETT, Jr., Manager. JAS, H. BREWSTER, Asst. Manager. 
HARTFORD, CONN. 


Cc. M. PECK & CO., Agents, 33 Pine Street, New York. 








INCORPORATED IN 1865. 


= 
GERMAN 

iA_/ y 
INSURANCE COMPANY, 


ILL. 





FREEPORT, 
Cash Capital $200,000.00 
Liabilities 
Net Surplus 
Assets, January 1, 1891 


1,807,282.50 
536,714.41 
2,543,996.91 


C. O. COLLMAN, President. HENRY BAIER, Vice-President. 
TD, B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





EOPLES INDUSTRIAL INS. CO., 


HOME OFFICE, - NORWICH, CONN. 


HUGH H,. OSGOOD, President. 
W. FAIRBANKS, Vice-President. 
S. B. BISHOP, Secretary. 
LEVI W. MEECH, Consulting Actuary. 


Issues both Ordinary and Industrial Policies. 


Agents desirous of making a good record, with a view of early promotion, 
should apply to the Superintendents or to the Home Office of the Company. 





INCORPORATED 1882. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 
$400,000.00 


901,253.74 
169,098.02 


Cash Capital, - - 
Assets, Jan. 1, 1891, - = 
Net Surplus, - - 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass't Sec. 


JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


| re INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, $1,000,000. 


Gross. Aasdts, December Bl, 10D eo nvnicc ica cn cccccccctucccoceccccesccocecnceese 


Liabilities 


-$5,098,315,06 
3,444,610.64 
Surplus as to Policyholders $1 653,704.42 


Losses Paip Since ORGANIZATION, $39,633,332.79. 





ILL any active solicitor who is writing from two to four thousand 
of insurance per week try his hand at the CONN. INDEMNITY 
ASSOCIATION for a time? 

twice the amount of business with us and be sure of more satisfactory 


He will find that he can write 


remuneration. 

WE CAN OFFER him a few choice territories that are stil] waiting for 
his appearance. 

SURPLUS business is solicited by this Company, and liberal terms will be 
made with men who can turn over such work to us. 

THE C. I. A. has been in operation over seven years, and is backed by a 
fully subscribed capital stock of $250,000. 

THE COMPANY has twenty-one dollars of assets to every dollar of liabilities. 

THE TEN-YEAR DISTRIBUTION POLICY of this Company is the 
most satisfactory of anything in the insurance line on the market. 

V. L. SAWYER President. E. A. WRIGHT, Secretary. 

WATERBURY, CONN. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARP HOMANS, Pres. 








